equirus

EQUIRUS SECURITIES PRIVATE LIMITED

Regd. office: A2102B, A Wing, 21st Floor, Marathon Futurex,
N. M. Joshi Marg, Lower Parel, Mumbai 400013

Tek: 022-4332 0600, Fax: D22-4332 0801

CIN US5993MH 2007PFC1i 76044

CONSENT LETTER FROM THE SYNDICATE MEMBERS
To,

The Board of Directors,

Fedbank Financial Services Limited
Kanakia Wall Street, A Wing,

5th Floor, Unit no. 511,

Andheri Kurla Road, Andheri (East),
Mumbai- 400 093, Maharashtra, India

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of X 10 each (the “Equity Shares”) of Fedbank
Financial Services Limited {the “Company”) comprising a fresh issue of the £quity Shares of the Company
(“Fresh Issue”) and an offer for sale of Equity Shares by certain existing shareholders of the Company (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer”)

We, Eauirus Securlties Private Limited, do hereby consent o act a5 a Syndicate Member to the Offer and to our name
and the details mentioned herein being inserted as a Syndicate Member to the Offer and the red herring prospectus
("RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies, Maharashtra at
Mumbai (“RoC”} and thereafter to be filed with the Securities and Exchange Board of India {the “SEBI”) and the stock
exchanges where the Equity Shares are proposed to be listed {the “Stock Exchanges”), as well as in other documents
in refation to the Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent leiter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the book running lead managers to the
Offer (“Book Running Lead Managers”) in connection with the Offer. The following detaifs with respect to us may be
disclosed in the Offer Documents and any other documents in relation to the Offer;

Name: Equirus Securities Private Limited

Address: A-2102 B, 21st Floor, A Wing, Marathon Futurex, N.M.Joshi Marg, Lower Parel,
Mumbai, Maharashtra, India, 460 013,

Telephone Number: 022 4332 0660

E-mail: equirus_compliance@equirys.com

Website: www.equirussecurities.com

Contact Person: Shital Tarmrakar

SEBI Registration Number: INZ000251536

eQuiIrus
Logo:
CIN: U65993MHZ007PTC176044

We enclose a copy of our registration certificate and declaration regarding our registration with SEB! in the required
format (Annexure A}. We also certify that our registration is valid as on date and that we have not begp;prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal frem acting as an mtefmé'ﬂia Y <R capuai market
issues.

SERI Rogictration Nao.: INZOO0251536; NSE Mamber ID - 12037; SR Mombar (D - 3309 OP - IN.DP.224.2017; Research Analyst-INHROOGQ
Corp. office: 3rd Floor, House M6.8, Magnet Corporate Park, Near Zydus Hospital, 5. G. Highway, Ahmedabad 380 054. Tel: 079-6180 9595, Fax:079-61909550
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EQUIRLIS SECURITIES PRIVATE LIMITED

Regd. office: AZ102B, A Wing, 21st Floor, Marathon Futurex,
N. M. Joshi Marg, Lower Parel, Mumbai 400013

Tel: 022-4332 0600, Fax: 022-4332 0601

CIN UB5993MH2007PTC176044

We further confirm that the above information in refation to us is true, correct, accurate, complete and not misleading
in.any respect and without omission of any mattaer that is likely to miglead, and adeqguate 1o enabla invastors to maka
a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the Company,
Book Running Lead Managers until the date when the Equity Shares that are allotted in the Offer, commence trading
on the Stock Exchanges. In the absence of any such communication from us, Book Running Lead Managers and the
legal counsels, each to the Company and the Book Running Lead Managers, can assume that there is no change to the
above information until the Equity Shares commence trading onthe Stock:Exchanges pursuant to the Offer,

This consent letter, including any annexures hereto is for information and for inclusion {in part or full} in the Offer
Documents, and may be relied upon by the Company, Book Running Lead Managers and the legal counsel to each of
the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents. ®

Yours faithfully,

——

Forand on hehaif of Equir 5 }ggﬁvate Limited
/ S/
(" MEDAg,y 0)3)
<A,

Authorized fignatory 2\
Name: Shital Tamrakar ¥ * Gx
Designation: Compliance Of%f‘//
Date: 06-11-2023

by

cC:

ICICH Securities Limited
ICICI Venture House,
Appasaheb Marathe Marg,
Prahhadevi

Mumbai — 400 025
Maharashtra, India

BNP Paribas

BNP Paribas House,

1-North Avenue, Maker Maxity,
Bandra Kurla Complex,

Handra (€}, Mumbai 400 051
Maharashtra, india

JM Financial Limited

7% Floor, Cnergy
Appasaheb Marathe Marg,
Prabhadevi

Mumbai 400 025,
wlaharashtra, India

SERI Rogistration No.: INZOO0251528; NSE Mambaer 1B - 12037; BSE Mambar ID - 3306; DE - IN-DP-324-2017; Ressarch Analyst-INHOCOGO1154
Corp. offica: 3rd Floor, House No.9, Magnet Carporate Park, Near Zydus Haspital, 5. G. Highway, Ahmedabad 380 054, Tel: 079-8190 5595, Fax:C79-01907560
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Equirus Capital Private Limited

12" Floor, C Wing, Marathon Futurex
M.0. Joshi Marg, Lower Parel
Mumbai 400013,

Maharashtra, India

Cyril Amarchand Mangaldas

Peninsuia Chambers

Peninsula Corporate Park, Ganpatrao Kadam Marg
Lower Parel, Mumbai 400 01.3

Mabharashtra, India

1. Sagar Associates
Vakils House,

18 Sprott Road
Ballard Estate,
Mumbai 400 001
Maharashtra, india

White & Case Pte. Ltd.
88 Market Street #41-01
CapitaSpring

Singapore 048948

EQUIRUS SECURITIES PRIVATE LIMITED

Regd. office: A21028, A Wing, 21st Floor, Marathon Futurex,
N. M. Joshi Marg, Lower Parel, Mumbai 400013

Tel: 022-4332 0600, Fax: 032-4332 0601

CiN US5993MH2007FTC1 76044

SEBI Registration No.: INZO00251536; N3E Member iD « 13017; 85E Member D - 3309; DP - IN-DP-324-2017; Research Analyst-INHOOGC01154
Lorp. office: #rd.Floor, Housé.No.9, Magnet .Corporate Park, Near Zydus.Hospital, 5..G. Highway, Ahmedabad 380,054, Tl 072-6180 8595, Fax:070.61808580
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EQUIRUS SECURITIES PRIVATE LIMITED

Regd, office: A2102B, A Wing, 21st Floar, Marathon Futurex,
N. M. Joshi Marg, Lower Parel, Mumbal 400013

Tek: 022-4332 06800, Fax: 0224332 0601

CIN UB5993MH2007PTC176044

Annexure A

n

Registration Number:

| INZ000251536

2000251536 —

SEBI:

2. Date of registration / Renewal of registration: 02nd April, 2019
'3 Dateof expiry of registration: Certificate is valid till it is suspended or cancelied in |
, | accordance with the Regulations _
| 4. if applied for renewal, date of application: Not Applicable ) |
‘ 5. Any communication from SEBI prohibiting from | No such details
acting as Syndicate Member:
6. Any emft;iry/investigation beir_rg_ conducted _by No such details

7. Period up to which registration/renewal fees-has | -
. been paid: . _ )
| 8. Details of any penalty imposed No Penalty imposed by SEBI

SEBI Registration No.: INZ00Q251536; NSE Member 1D - 13017, BSE Member 1D - 3309; DP - IN-DP-324-2017; Research Analyst-INHOGO0G1154
Corp. office: 3rd Floor, House No.9, Magnet Corporate Park, Near Zydus Hospital, S. G. Righway, Ahmadabad 380 054. Tel: 079-6150 9598, Fax:079-61909560
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(= T iR vu-gmw) Rfee, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

000 iBLO (R 6 o 109 / Regulations 6 and 10B)

TR T

CERTIFICATE OF REGISTRATION

&, wredre sl sl Rfeg 9 ofaiasm, 1992 & srde g @ T ofie fafrmi & o ufsa ow aiftdeas &
grr 12 # se-amo (1), 50 waa abed s Em sE m

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of india Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

9/3/3/3/4/3/3/3/3/3/3/3)3

EQUIRUS SECURITIES PRIVATE LIMITED

Trade Name: EQUIRUS SECURITIES PRIVATE LIMITED
1201, MARATHON FUTUREX '

M. M. JOSH! MARG, LOWER PAREL

MUMBAI

MAHARASHTRA

400013

o s & 5, R ar here / 2l 3wt s Rz o Brarsara g i R o 8 o Rramsa o 2is o
(i) | wereve e (R ar argena & e & Tore, |1 g, se-a @, e e R gt & orendim,
% am gt aiRe g2 [ Gueites e & w0 3 TRmter R UeegRt SEE wt ¥

Stock Broker

stock broker / proprietary trading member / clearing member for carrylng on the activities of buying, sefling or dealing in
securities / clearing and settiement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, {rom time to time, by the Board.

amdfer P e R & Registration number a‘“_’_‘_‘e’d isasunder:  yn7000251536

T8 FANTT A9 aF RRET G o a6 g R & ager Fefa ar w @ & o |
This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

g < _ ST ZT / By order

; e YRR iR SR R A @ R s e a
é e S # ©1 Forand on behak of Sacurities and Exchange Board of india
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To,

The Board of Directors,
Fedbank Financial Services Limited
Kanakia Wall Street, A Wing,

5th Floor, Unit no. 511,
Andheri Kurla Road, Andheri (East),
Mumbai- 400 093, Maharashtra, India

Dear Sir/Madamm,

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each
(the “Equity Shares”) of Fedbank Financial Services Limited (the
“Company”) comprising a fresh issue of the Equity Shares of the Company
(“Fresh Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the
Fresh Issue, the “Offer”)

We, Sharekhan Limited, do hereby consent to act as a Syndicate Member to the
Offer and to our name and the details mentioned herein being inserted as a Syndicate
Member to the Offer and the red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) intended to be filed with the Registrar of Companies, Maharashtra at
Mumbai (“RoC”) and thereafter to be filed with the Securities and Exchange Board
of India (the “SEBI”) and the stock exchanges where the Equity Shares are proposed
to be listed (the “Stock Exchanges”), as well as in other documents in relation to the
Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required and/or for the
records to be maintained by the book running lead managers to the Offer (“Book
Running Lead Managers”) in connection with the Offer. The following details with
respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Sharekhan Limited

Address: The Ruby 18t Floor,
29 Senapati Bapat Marg, Dadar (West),
Mumbai - 400028, Maharashtra, India

Telephone Number: 022 6750 2000

E-mail: pravin@sharekhan.com
Website: www.sharekhan.com

Contact Person: Mr. Pravin Darji

SEBI Registration Number: INB231073330/INB011073351
CIN: U99999MH 1995PLC087498

Investor Grievance e-mail: myaccount@sharekhan.com

We enclose a copy of our registration certificate and declaration regarding ot 'r_m“\m,,
registration with SEBI in the required format (Annexure A). We also certify that our £ (=1
registration is valid as on date and that we have not been prohibited or debarred by %
SEBI, any other regulatory authority, court or tribunal from acting as an
intermediary in capital market issues.

Sherekhan Ltd.

h Floor, 28, Senapati Bapat Marg, D:-lqr(\l"

, MIDC, Plot b f"‘lTEF« i K d

GRIH1205PLCOBTLA38 Con

Bhupetnan Lid © BEBI Regn. Nos: BRE [ NEE [ MSEI (CASH f FEO ( GO} f MCX - Cammig y‘ INZDOD171337,; OP: NSDL/COSL-IN-DP-3
Mutual Fund: ARN 20665, For any complainls email at g ": harskhan o

Disi s Client should read the Risk Disclosore Documesnt 2 soad by SEB| & FcET-dllL"' hang=s and the T’xr‘ on www sharekhan com beforg inveshing.




Sharelchan

We further confirm that the above’ iHfofmation in relation to us is true, correct,
accurate, complete and not misleading in any respect and without omission of any
matter that is likely to mislead, and adequate to enable investors to make a well
informed decision.

We confirm that we will immediately communicate any changes in writing in the
above information to the Company, Book Running Lead Managers until the date
when the Equity Shares that are allotted in the Offer, commence trading on the Stock
Exchanges. In the absence of any such communication from us, Book Running Lead
Managers and the legal counsels, each to the Company and the Book Running Lead
Managers, can assume that there is no change to the above information until the
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for
inclusion (in part or full) in the Offer Documents, and may be relied upon by the
Company, Book Running Lead Managers and the legal counsel to each of the
Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same
meaning as ascribed to them in the Offer Documents.

Yours faithfully,

For and on behalf of Sharekhan Limited

Authorized signatory
Name: Pankaj Patel
Date:

CC:

ICICI Securities Limited
ICICI Venture House,
Appasaheb Marathe Marg,
Prabhadevi

Mumbai — 400 025
Maharashtra, India

BNP Paribas

BNP Paribas House,

1-North Avenue, Maker Maxity,
Bandra Kurla Complex,
Bandra (E), Mumbai 400 051
Maharashtra, India

JM Financial Limited

7th Floor, Cnergy
Appasaheb Marathe Marg,
Prabhadevi

Mumbai 400 025,

Maharashtra, India Sharekhan Ltd.

Mutual Fund: ARN 20005; For any comipiaints emall at ig

Disclaimer: Chet should resd the Risk Disicloswe Documient fssusd by SEBI & relevant exchiang=s and the TEC on www shar=khan.com befors inve

uMﬂQ |' DC P _.-J?“I.T.5 A. ;H( __-'-,'»_-Pcﬂ-‘“l Tl'C Ir it |--‘|.—\:E Ai N"
MHTE2SPLEO 4 Compliance Oimoer Ms Binkle R, Cza; El_al| 10: com, hor - --"!'-. 11
arahlian Lid.: SEB! Regn. Moz BSE / NSE / MSE] (CASH | F&D / CDY/ MCX - Commedily: INZOG0171337; DP: NSDUCDSL-IN-DP-365-20 15; PMS : INPUOGIDST 36 ; RA

ling.

Ira, INDHA,
22-62263303
- INHOD006 183
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by BNP FPARIBAS

Equirus Capital Private Limited
12t Floor, C Wing, Marathon Futurex
N.M. Joshi Marg, Lower Parel
Mumbai 400 013,

Maharashtra, India

Cyril Amarchand Mangaldas

Peninsula Chambers

Peninsula Corporate Park, Ganpatrao Kadam Marg
Lower Parel, Mumbai 400 013

Maharashtra, India

J. Sagar Associates
Vakils House,

18 Sprott Road
Ballard Estate,
Mumbai 400 001
Maharashtra, India

White & Case Pte. Ltd.
88 Market Street #41-01
CapitaSpring

Singapore 048948

Disclatmern Ghenl should read the Risk Disclosure Docurment oo ped by SEBI & relevant exchar

Mutual Fund: ARN 20659; For any comiplaints email at ig

0 708, Mahaashira, INDIA.

s Ms Birkle R, Oza; Enail ID: complianceailicer @ harskhan com; Tei 122-62253303

Shiar=than Ltd : SEB| Regn. Nos: BSE / NSE / MSEI (CASH | F&0 / CD} / MCX - Cammedity: INZI00171337; DP; KSDL/CDSLIN-DP-355-2018: PMS - INPOOBIDSTE8 : RA: INHOONH3133

harskhan.com.

s and the TAC on www slharekhan.com before inves!ing,
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[On the letter head of Syndicate Member]

1. Registration Number: INB231073330 (NSE)/ INB011073351
(BSE)
2. Date of registration / Renewal of | NSE-30/11/2006 / BSE-28/12/1999
registration:
3. Date of expiry of registration: NIL
If applied for renewal, date of | NIL
application:

5. Any communication from SEBI| NIL
prohibiting us from acting as a
syndicate member

6. Any inquiry/investigation being | NIL
conducted by SEBI

7. Period upto which | NIL
registration /renewal fees have been
paid

8. Details of any penalty imposed NIL
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Sharekhan Ltd.

apali Bapat Marg, Dadar (West), Mimbal - 400028 Tel: 022 - 67502000 Fax: 022 - 24327343
froll ¥nowledge Park , TTC Inclustrial Arza, Alroli, Nawi Mu A00 708, Maharachtra, INDIA,
ance Ofcer: Ms Binkle R, Oza; Email ID: compliance i =khan com; Talnz2-82283303

L INPODOGISTEE ; RA : INHGO0006 143

Disclaimer: Ciient should read the Risk Disclosre Document fssued by SEB| & relevant 2xchang=s and the TRC on www sharskhan com before investing,
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SECUFIITIES AND EXCHALI @E BOARD OF INDIA

(" Zemer v gu-zee) fataaw, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

(A 6)
oDAE 2B 7 {Regulation 6}

TAETETT

CERTIFICATE OF Q&@%ﬁ?%&?iﬁ%

e, udm wiEai ol fafea T afifaas, 1992 Jﬁ e gl Prast ofve fafadi & wg of2e, 55 4 am 12 9t ggam (1) zm
| e aifderl @ wEm @A g,

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Beard of India Act,
1992 read with the rules and regulations made thereunder, the Board hereby grants a cartificate of'regii&traticn 1o

T T

LTD.
TECHNO CaMpPUS,

§ 1097H FLOOR, BETA BUILDING, OFF. JVLR, ,
5 OPPOSITE ARG RAILWAY STATIOH, (E} 9
MUMBAT 400042 _
‘ Duplicate June 14, 2010
i %
a hitisedppedes Mormber ©OFf  wwx BOMBAY STOCK NGE LIMITED #aw
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o W %5 i i il ma s aaer o SEEr 7 4 B ae O s Reer aendt € fad o e owet () e agEm . QY
9 T B o & o efen Rl @ sl ven g o R & sem el o g gArE e ¥ g
Stock Exchange(s) as a Stock Broker for carrying on the activities of buying. selling or dealing in securities and carrying \
on such other activities as are pemmitted by such Stock Exchange(s) subject io conditions prescribed in the rules and in
accordance with the regulations.
yafeR i e AT § :_
Registration number allotted is as under: INBO11073351
N
=: ge e o o Rt v om A of Pt @ e Bl o v of w5 B oamn B
f This certificate shall be valid till it is suspended or cancelled in accordance with the regulations.
yredm aiayfa ofn Rfem 9 B
& fore ofre ot of & BE w3 andwr & .

By order .
w, tor and on behalf of %
~ Securities and Exchange Board of India RN
arfra Date December 28, 1999 :
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fen kmendhad - Bomba:
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SECURITIES AND EXCHANGE BOARD OF INDIA

(R T IR S9-TA) fafem, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

(Rfrm 6)
00 iE 289 (Regulation 6)

HAEhaor &1 THIoT

CERTIFICATE OF REGISTRATION

e Qi @1 Han & 8t
In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992 read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to
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SHAREKHAN LTD.

TRADE NAME: SHAREKHAN LTD.

LODHA, I THINK TECHNO CAMPUS,

10TH FLOOR, BETA BUILDING, OFF. JVLR,

OPP. KANJURMARG RAILWAY STATION, KANJURMARG (E) ,

MUMBAT 400042 Multiple Member
Duplicate June 14, 2010

DRI EEREREREREIEIENRRYY

=Zih. UaRTES (1) & T & -

T T & 59 ° ufa giavfaat o wg e crar 3 saen & @ e aun UF s R st & e ge = e (3 s see
Stock Exchange(s) as a Stock Broker for carrying on the activities of buying, selling or dealing in securities and carrying
on such other activities as are permitted by such Stock Exchange(s) subject to conditions prescribed in the rules and in
accordance with the regulations.

siraten W dem Framgar &
Registration number allotted is as under: INB231073330

72 v 9 a5 Gt wm e 9% 3 Rt & agEm Al o w8 a5
This certificate shall be valid till it is suspended or cancelled in accordance with the regulations.
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By order
for and on behalf of

Securities and Exchange Board of India

e ek

V S SUNDARESAN
Aty exmevdal  Authorised Signatory

arir@ Date November 30, 2006
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To,

The Board of Directors,

Fedbank Financial Services Limited
Kanakia Wall Street, A Wing,

5th Floor, Unit no. 511,

Andheri Kurla Road, Andheri (East),
Mumbai- 400 093, Maharashtra, India

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”) of
Fedbank Financial Services Limited (the “Company”) comprising a fresh issue of the Equity Shares
of the Company (“Fresh Issue”) and an offer for sale of Equity Shares by certain existing shareholders
of the Company (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”)

We, JM Financial Services Limited, do hereby consent to act as a Syndicate Member to the Offer and to our name
and the details mentioned herein being inserted as a Syndicate Member to the Offer and the red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies, Maharashtra
at Mumbai (“RoC”) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI”) and
the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”), as well as in
other documents in relation to the Offer (the “Offer Documents™).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the book running lead
managers to the Offer (“Book Running Lead Managers”) in connection with the Offer. The following details
with respect to us may be disclosed in the Offer Documents and any other documents in relation to the Offer:

Name: JM Financial ServicesLimited
Address: Ground Floor, 2,3&4, Kamanwala Chambers,
Sir P.M. Road, Fort, Mumbai — 400001, Maharashtra, India
Telephone number: +91 22 6136 3400
E-mail: tn.kumar@jmfl.com / sona.verghese@jmfl.com
Website: www.jmfinancialservices.in
Contact Person: T N Kumar / Sona Verghese
SEBI Registration Number: INZ000195834
CIN: U67120MH1998PLC115415

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary
in capital market issues.

We further confirm that the above information in relation to us is true, correct, accurate, complete and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable
investors to make a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, Book Running Lead Managers until the date when the Equity Shares that are allotted in the Offer,
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running
Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer

JM Financial Services Limited

(Formely known as JM Financial Services Private Limited)

Corporate Identity Number: U67120MH1998PLC115415

2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in
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Documents, and may be relied upon by the Company, Book Running Lead Managers and the legal counsel to
each of the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

Yours faithfully,

For and on behalf of JM Financial Services Limited

Authorized signatory
Name: T N Kumar
Date:

CC:

ICICI Securities Limited
ICICI Venture House,
Appasaheb Marathe Marg,
Prabhadevi

Mumbai — 400 025
Maharashtra, India

BNP Paribas

BNP Paribas House,

1-North Avenue, Maker Maxity,
Bandra Kurla Complex,

Bandra (E), Mumbai 400 051
Maharashtra, India

JM Financial Limited
7" Floor, Cnergy
Appasaheb Marathe Marg,
Prabhadevi

Mumbai 400 025,
Maharashtra, India

Equirus Capital Private Limited
12" Floor, C Wing, Marathon Futurex
N.M. Joshi Marg, Lower Parel
Mumbai 400 013,

Maharashtra, India

Cyril Amarchand Mangaldas

Peninsula Chambers

Peninsula Corporate Park, Ganpatrao Kadam Marg
Lower Parel, Mumbai 400 013

Maharashtra, India

J. Sagar Associates

Vakils House, 18 Sprott Road
Ballard Estate,Mumbai 400 001
Maharashtra, India
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White & Case Pte. Ltd.
88 Market Street #41-01
CapitaSpring , Singapore 048948

JM Financial Services Limited

(Formely known as JM Financial Services Private Limited)
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Annexure A
1. Registration Number: INZ000195834
2. Date of registration / Renewal of registration: Date of registration —
August 29, 2018
3. Date of expiry of registration: NA
4. If applied for renewal, date of application: NA

5. Any communication from SEBI prohibiting [JM | None
Financial Services Limited] from acting as
syndicate member:

6. Any enquiry/investigation being conducted by | None
SEBI:

7. Period up to which registration/ renewal fees | NA
has been paid:

8. Details of any penalty imposed No monetary penalty imposed by SEBI during last one

year.

JM Financial Services Limited

(Formely known as JM Financial Services Private Limited)
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e e o Rfwa &
SECURITIES AND EXCHANGE BOARD OF INDIA
(BT T 3R S9-Tee) fafam, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

i (fafm 6 =1 10@ / Regulations 6 and 10B)

WA IO THIOTS

CERTIFICATE OF REGISTRATION

are, wrAE gy 3w v sfufrae, 1992 & sl aam 73 Fe oin Rt & Ay ofeq on sfufas o
g 12 &t 39-ar (1) 310 gea s &1 54 &7 &Y ,

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

| JM FINANCIAL SERVICES LIMITED

Trade Name: JM FINANCIAL SERVICES LIMITED
CENERGY, 7 FLOOR, APPASAHEB MARATHE MARG
PRABHADEVI, MUMBAI CITY

MUMBAI

MAHARASHTRA

] 400025

%1 sl 4 74, fasma a1 2w [ &arl & geieies a1 FeeE & e & & o sir 0 s e S =in v
() | Fnene e (Femedt) & s &1 & & fore, A g, svg-amg wr, s fog fafafdee ot & sresds,
=i A | ATeE ARG GER | WEISieE 5o % w9 § TSm0 TS UEENT EE & § |

L Stock Broker
stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in

securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

safen Wit Hear AT § | Registration number allotted is as under:  1NZ.000195834

I gHOTE 79 7% fafee w9 a9 g7 fafa & s efea @ @ @ & s |

This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

WY ENT By order

WA Afaygfa R e a2 @ fo sie 2 siv @

#id .7 a8 Forandon behalf of Securities and Exchange Board of India

Blade

ANUPMA CHADHA
mﬁlﬁl EEIE @Al Authorised Signatory
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jai kaushal - Mumbai



