
Date: 8th August, 2023 

To, 

The General Manager 

Compliance Dept. 

BSE Limited 

1st Floor, New Trading Ring, 

Rotunda Building, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400 001 

Company Code: 12337 

FEDBANK 
FINANCIAL SERVICES LIMITED 

Sub: Outcome of the Board meeting and approval of Unaudited Financial results under IND AS for the first 

quarter ended June 30, 2023 pursuant to provisions of the SEBI (LODR) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulations 51, 52 and 54 read with Part B of Schedule Ill of the SEBI (Listing 

Obligations and Disclosure requirements) 2015 ("SEBI Regulations") and other applicable regulations, if 

any, we hereby inform that the Board of Directors of the Company in their meeting held today i.e August 

8, 2023 has inter- alia approved the Unaudited Financial Results of the Company for the first quarter 

ended June 30, 2023. 

In this regard please find enclosed the following: 

1. Unaudited Financial results under IND AS for the quarter ended June 30, 2023 which was duly

approved and taken on record by the Board of Directors. The said results were reviewed and

recommended by the Audit Committee in its meeting held prior to the Board Meeting today.

2. Limited Review Report by M/s. BSR & Co. LLP, Statutory Auditors, on the Unaudited Financial Results

for the quarter ended June 30, 2023. Further M/s BSR & Co. LLP, Statutory Auditors of the Company

has issued unmodified opinion on the Unaudited results for the quarter ended June 30, 2023.

3. Disclosure in accordance with Regulation 52(4) of SEBI Regulations.

4. Disclosures of security cover in accordance with Regulation 54 of SEBI Regulations.

5. Statement of utilisation of issue proceeds of non convertible debentures pursuant to Reg 52(7) and

statement of deviation/ variation in use of proceeds of non convertible debentures as per Reg 52(7 A)

of SEBI Regulations in Annexure 1

Registered & corporate Office: Kanakia wall Street, A Wing, s'hFloor, Unit No.511, Andheri Kurla Road, Andheri (East), Mumbai-400093, Maharashtra. Tel: 022 68520601 
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FEDBANK 
FINANCIAL SERVICES LIMITED 

Further, in accordance with Regulation 52 of the SEBI Regulations, the Company would be publishing the 

Unaudited Financial Results for the first quarter ended June 30, 2023 in Business Standard newspaper 

within 2 working days of the conclusion of the said meeting. 

The Board meeting is concluded at 07:15 p.m. 

We request you to please take the above on records. 

Thanking you, 

Yours Faithfully 

cial Services Limited 

raman 

Company Secretary & Compliance Officer 

Membership No.:F3514 

Registered & Corporate Office: Kanakia Wall Street, A Wing, s••Floor, Unit No.511, Andheri Kurla Road, Andheri (East), Mumbai-400093, Maharashtra. Tel; 022 68S20601 
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Statement of Unaudited Financial Results for the Quarter ended June 30, 2023 INR In Lakhs 

For the Quarter ended 
For the Year 

SI.No. Particulars ended 

June 30, 2023 June 30, 2022 Mar 31, 2023 Mar 31, 2023 

I Unaudited\ j Unaudited1 jUnauditedl IAuditedl 
Revenue from Operations 
(a) Interest Income 34,123 23,361 31,748 1,11,016 
(b) Fee and Commission Income 1,426 1,225 1,584 5,601 
(c) Net-Gain on fair value changes 590 164 460 1,262 

I Total Revenue from Operations 36,139 24,750 33,792 1,17,879 
II Other Income 648 854 873 3,588 

Ill Total Income I + 111 36,787 25,604 34,665 1,21,467 
Exnenses 
a Finance cost 16,358 9,784 14,102 47,215 
b Fees and commission exoenses 460 443 598 2,328 
' Impairment on financial instruments and other receivable 1,065 959 1,185 4,890 
d Emr levee benefit exnense 6,923 5,694 6,891 24,760 
e Deoreclalion and amortisation exnense 866 943 1,110 4,187 

Other expenses 3,909 1,981 3,754 12,248 
IV Total Exoenses 29,581 19,804 27,640 95,628 
V Profit before exceotional items and tax 1111-IVl 7,206 5,800 7,025 25,839 
VI Exceotional items . . 11,537 (1,537 

VII Profit before tax 7,206 5,800 5,488 24,302 
VIII Taxexnense 1,818 1,424 1,584 6,289 

Current tax 1,870 1,644 1,249 5,738 
Deferred tax (52 (220) 335 551 

IX Net Profit for the oeriodfvear IVII-Vllll 5,388 4,376 3,904 18,013 
X Other Comorehensive Income 397 264 479 1,238 

al Items that will not be reclassified to nrofit or loss 
i Re-measurement of net defined benefit c Ian 113 8 {33 15 

(ii) Income tax related to Items that shall not be reclassified to 
profit and loss 3 /2) 9 (4) 
Total 110) 6 (24) 11 
lb} Items that will be reclassified to orofit or loss 
'i\ Fair value qain / (loss) - OCI - Loans 512 349 641 1,633 
(ii) Fair value gain/ (loss)- OCI - Investment in
Government Securities 32 . 17 6 

(Iii) Tax effect on Fair value gain/ (loss)- OCI -
Loans and Investment in Government Securities 

1137) (91 1155) (412) 
Total 407 258 503 1,227 

XI Total Comorehensive Income IIX+Xl 5,785 4,640 4,383 19,251 
XII Earninns Per Share (Face Value of Rs.10/- each)# 

- Basic rRs. I 1.67 1.36 1.21 5.60 
- Diluted (Rs.) 1.67 1.36 1.21 5.59 

# EPS for the period ts not annualised



1 Tho compu,y" a Sy,tomlealy lfflllortaol Non O.po,il !al<Jng Non Baol<Jng Finaoce company {N8FC,.NO.S� re9lston,d w<n Re,OMl Baok of 1"111a (RB� cr .. ,ffied a, 
an lnw,•lmoot and c,oo� Cornpa,,y. 

2 Tho atlovo fOl>llclal re,ullo havo been pnopored Jl acoortlanoe ,.-ilt, 1he �9nll!M and mM"''"'"'""l principle• laid down In !nd;an Aoooenling Slooeflrdo (Ind AS). 
P"'- under ••ction 133 oflh• Com!'l"l••Act. 2013 (!ho "Acl1. aod olhor "'°"""�•d aoCO\Jnlln9 praclice• gonorally accep1od n fodla and ar,, n comphncewil\ 
r,,<Jula!,on 5Z ano �ul•Uon 33 of the Socud.io, ond Ex<hOl'l!/0 Boar<l ol lOOi• (U"ln!I Ol!lisolion lffld DIOclo•'-"" R0<1Uire""'1l$) Rogua.1""1, 2015 as amended �ho 
'tlsllng Rog,.llatloo1"), a, pr,,serib<,d ir1 SeCIJrili"' and Exclumgo Bo.anl of India ope,atlonal cirwlar SEB�HOIDOHSl?/C!R/20211613 dated Augual 10, 2021. Mf 
applicalloo guid•nce I ci0t-n I dl(tctions luued by RBI or oll\or ,..guloton .,.. OTlplemeoled as and whon lhoy are isS1Jed I sppl>eablO. The Interim finaoeial 
ot4!em"11$, u>ed to ?f<poro 1ho fina.ncial reewl!,. ar,, l>aood on tt,e rK!ll,od S<he<lulo II of lho Ael, •• arfl<l!\O<d fmm Umo lo limo. !or Non-Banldl'I!/ F!n•oclal 
Companl•• 1hat a,e �uired 10 oomplywih loo AS. 

3 Tl>o afor,, .. ld """'"'"°" financial ,.,ult$ havo !>Oen spprn\<$0 by IM Board or Dlrocto,s 01 its m•elmg field on August 05, 2023 "110< ,....,. by Ille Aud,l COmmilloo. 
The stalulo� ouilllo" hBV& iu""d at\ uomodlr,od - oplnfon on 1/>0 aro, .. ald ••�Ll<te<r financial re,ulls IN 1110 quarto, ended J""" :io. 2023, 

4 Tho f,gu, .. 10, the �•�or ended March 31, 2023 Ill Ille obove finaoc,a\ '°'"�•""' tho l>alonclng �gure, l>e!woen tho atld"rted frgur,,o for llle yearenilod March 31, 
202J and tile year1o da1o unaLJdltod i;guro, publi>Md up to tho ollio mon1h, <Med llo<eml>e< 31. 2022. 

5 Socunty cover avaioblo: TI)o CompaR)' has -d NCOs <>1 Rs 300 er. (foe,, ...rue) out,\aodlng 81 Juno :lO, 2023 wh;eti a,o SOyWOd byway olfnl "'nO!ng p.,; 
pa,.., eh•'ll• ovorlho eligible receivabl"" & Current a>Sels 10 1h0 extent of oeC1Jnly co.... ol 1.10 !lmeo ollho Oblogalion,. 

6 !Segmen! ln!orma!lon 
INR in Lokh• 

PanlculaB Quorlor ended a11uterondod Q""'"'' ondod Yucon<lod 
June 30 2023 Ju�lo ton Mar31 201.l Mar31 2013 

OnaU<thed Unaudhod Unaudtto.d Audl!ed 
ll) Segmont Revonuo 
Retai Floonoe 33.a57 23,521 31.876 1.11.479 
Wl!olooalo Flnanco "' " "" "' 
Oistnbutio<\ .,, ,� ""' 3.407 
Onalocal•d ,� ""' 1,815 6,262 
Le..- Inter S.amem Revenuo . . . 

lnoomelrom O rations J6M7 25 Go, !!4665 1 21 467 
(II) Sogmo(lt Rosutt 
Rel•IFITT•ro<o 6.334 S,465 ·-� 21,809 
Wllolooalo Ftnanoo " (13S) (119) (1,005) 
lli1lrtbulion " " " "' 
\Jnalooet•� '" "' 2.218 ·-

Proll1 l>e!ore !U "" 5HD 7.026 25 839 

llff! Copllal Employed 
Sogmo"!Anets 
Relail Finanoo 9.34.192 6.89.21l0 B.96.f>Cl B.96.543 
Wholesale Floanoe 3,178 6,2!l6 6.700 6.700 
lliolrtb<Moo "" ·� "' "'
\Jnalklcatod 2.961 4 2◄0 3.380 uao

TotidklH1s 9 12,9 7 00436 9 07 099 907 099 
Segmer>I Liab!itle, 
Reta4Flnooco. 7,116,660 5,74,7�7 7.SS.755 l,65.755 
Wliole,alo Finance 2.583 4,968 5,293 5,293 
lliOl!\b<ltlon "' - = "' 
lk\allocatod . . . . 

Total Uabl�U.< 79975• 5 BO 185 rn " 771531 
(Sogmont assots • Sogmoot Uabll�I••! 
Reta;iFlnanco t.37,532 1-14,533 1.ao.1aa 1,30,788 
\l\lllole,aloFlnor,<;o "' u,a 1,407 1.-!07 
Dlolnbullon '"' "' "' "' 
-·· ,., 4.240 3.380 3,300 
Not Se mor>I .. ,ots I ll•blll!lao 1.,1 no 1 20 2'51 135,568 135SGII 
Tllo Company 001 ,..1")1100 ,.!,fltont ,n1orm01� as per Indian Accounting Sl•!\O•rd (loci AS) 10B on 'OJ)!tl!ing ,egmonls". As per lod AS 106, sogmen!s o,o identified l>a,oo on 
management's evaloalkm cl �nanclail O)fom,m:Joo Jor �Jlo<al01\l =<>1m:e• on� asso.,lng performance. For F>fa>•nta!lon cl 50gmonl inlorma\lon, diredfy att'1bul•ble irlcome, and a .. e!, 
aro allc""'"� a, '""" OM 100 otoer lneomo. expense• and olMr ••oet• and liatllklle• aro apparllon<� on opp,oprialo basis. A<-oordiogfy. u,e comp•R)' h .. ktl!ltllfood !oll<>wlng l!troo 
r,,portable ••gmeo!" 
lluslnoH Se moot '" IActiYIU"' 
1. ReMi Finance Rolall �n•oc• C<Ompriso, of Gold Loan, Loan Against P••J>O�Y. MSE Loon A!IO;n,1 Prof>O�Y, eu,;,,.,. 

Loans. Pmonof Loan, an< li.,,.lng finance 
2. Wl!oleslllo Fonanco WMlesale lirlMCO ,.gmeot comprl,.� of Construction Fooanco and Loao to olhor NllfC• 
3, o;,1n1>ut,on Dt,tribullon ,ogment comprises of oourc� buSioess ol liomo Loan, Auto 1.<>an,. Por<onal Loan• and 

sME Loan, rorHoldlng Company 



Notes (contlnut-d): 

7 Oisclo:sUfe a:s per Regulation 52(4} of SEBI (UsUng Obligalion & Disclosure Requirement) Regulation, 2015 as amended . 

Partiet.ttlrs 

Debt-Eauitv Ratio' 
Oeb1 Se.Mc:e Cover- Ratio 
Interest Serke Coveraae Ralio 
OutstandiM redeernebte oreferenc.e shares fooantitv and value 
C.acitat redemnrion re$eJVe IINR tn Lakhs' 
Oebenh,ne redemotlon reserve 
Current labililv ratlo3 

Tolal debts 10 lotal assets 
Not wo<tt,' IINR In Lakhsl 
Sector soeciftc eaulvalen1 rl4ios 
°CRAR 
• Gross Non PerfOfflling Assets (Gt-i=>A)5 

• Net Non Performing Assets {NNPA)• 
• Liquidity Coverage ratio 
• Provl'.slon Coveraoe Ratio /'P("·Rl' 

Ptrtk:u&.n 
J .... 30 2023 

Net cirofit maroin 1%1 14.65% 
Net Profit after tu flNR VI Lakhsl 5.388 

Eaffflna Per Share rEPS'\ • Nol annualised 
·Basic 1.67 
• Diluted 1.67 

...... 

June 30 �023 
5.39 
NA 
NA 
NA 
200 
NA 

0.3' 
0.81 

1 41 490 

19.71% 
2.26% 
1.76% 

103.00% 
22.33% 

Quairt•r •nd•d 
June 30 2022 

17.09% 
4 376 

1.36 
1.36 

As •• 

.,., .. 30 2022 
•.57 
NA 
NA 

NA 
200 
NA 

0.,1 
0.78 

1.20.252 

21.00% 
2.05% 
1.57% 

83.00% 
23.72% 

Mar J1 2023 
11.26,. 

3.904 

1.21 
1.21 

As •• 
Mar 11 2023 

5.26 
NA 
NA 

NA 
200 
NA 

0.33 
0.79 

1.35.568 

17.94% 
2.03% 
I.S9% 

108.00% 
22.19% 

Year ended 
Mar 31 2023 

103% 
18.013 

5.60 
5.59 

I. Deb( SMVice coverage ratio. ln1e(est set'\'1C9 coverage ratio, Current ratio, Long t.rm debt to won:.ing capital ratio, 6ad debts 10 accounts receivab4e ratio, Debtors 
tumover, lnvento<ytumover and Operatng margin are not appic:able to the Company, 

2. Debt equity ratio • (Debi SeCU<Mi .. + Borrowing, (01he< 11\on Debi Securities) • Sobo<dinoted LialliOOesl I (Equily Shafe cap�al • Other equ�yl 
3. Cooent Llabiity Ratio = (Cum,nt Llab<litlos( / (Total Assets minus T Olal Net worth] 
4. Nel worth• (Equity shore cop<tal • 01her equity] 
5. GNPA • Stage 3 Loans f Total Gross Loans 
6. NNPA = (Gross SCage 3 Loans• Impairment aNowance tor �age 3 Loans I I fTot• Gross Loans. Impairment alowance for Stage 3 loansJ 
7. PCR = (Tolat Impairment alowance for Stage 3 Loans! I (Total Stage 3 Loans) 

Ois<:losure pertaining to RBI Master Direction. RBI/DORl2021•22186 OOR.STR.REC.51121.0...048/2021·22 Res.erve Bank of tndia (Transfer of Loan Exposures) Oireetlons. 2021 dated 
September 2,. 2021 
(i) The Company has no4 transferred &fr!/ non-,perfofl'l'Mng assets {NPAs). 

(11) The Company has not tran.sfem1d any Special Mention Account (SMAl ar\d k,an In defau•. 
(i:il) De1alls of transfer 1hrough assignment in respee1 of toans not in defaul during the quarter ended June 30, 2023: 

Particulars 
Aooreaate amount or loan transferred tRs. In lak.hs\ 
Weinnred averaae re.sidual mauriv tlo months\ 
WeM'lNed averaae MldiM tw1rlod bv .......L,,,inator 'in months\ 
Retentlon of beneficial economic Interest 
Coveraoe of tanciibte seeuritv coveraae (in %1 
Ratiruuui1e dis:trtblrtlon of rated loans 

(IV) The C-Ompany has nol a<qu�d any loans 1hrough assignment. 

(v) TM Company has not acquired any stressed loan. 

Aact:: Mumba 
Date : August 08, 2023 

Amount 
22,779 

99 
14 

5%110%/40¾ 
. .,. 

NA 

F and on behatr or Board of Oirecton 
f nk f.ln,andal S.rvices Umit•d 
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Ca\h �nd L.sh c�sh and ca�h 
(auiv.1tent, Eaulv.alit1'111 
81ttit IHl�tWU otl'ltt u, .. r 
CHh.andCuh 
f.(lufll'alen1s 
0th�,� 
Tot�1 

tABIUTIES 

Ocbl ,_.4ur11� to which 
Non• Conw:rttble 

1111, 
wrt1h1.,.1e- �rtain, Debcn1ure1 

Othfl ::otbt sh�l1"1 p�t-
pauu- ,.,a,1e widl •bov. 
debt 
Oth�r Debi 
Sub orc:triated ditbt 

�-0:fi 

� rtol lfl o, /dkd 

�f�('(Uflltt!S 

fr•dc: D.ty�bltt 
lose- �b•�lwt 

Pto,;�ma, 
Olhf'ra, 
Total 

Cow, on Boot Valu• 
Cow, on Market V11L,e 

b:duswe 

Column D Column( 

.......... P:1.rl-h.uu 
Charcc Cha,ce 

Other 
Debt for whkh 

Sec;ured Debt 
this certlflui• 

belrc Issued 

Booi:Vafbe 'rfei/No 

No 

No 

No 

No 

No 

No 

Yu 

v .. 

No 

No 

Yu 

No 

No 

VIS 

... 

No 

No 

No 

No 

� 
NO 

Columft F 

Pari.P:auu 

o..,.. 

Auets shared by 
p:arl pauu debt 
holder(indude, 
d.btforwhlch 

this c:ertlfiate � 
luucd & other 

debt with 
..,...,i.pu1-11 dwirr:c) 

lookV�lue 

NA 

NA 

NA 

NA 

NA 

HA 

397.10 

1.211.31 
NA 

NA 

237.93 

49.40 
7,96$.7$ 

J07.74 

NA 

NA 

NA 

6,iO.49 
NA 

180.,49 
NA 

NA 

rtA 

NA 

6,735.72 

LlO 

Colu�G 

............ 
0ui,,. 

01heru:HUOf'I 
whkh th.rt lt 

pari-PH''-' 
duirce 

(exdudln 
citcm• 

c.ovucd 
inc:olumnf) 

IGO«VWe 

Sec;uruv cover Pan-p•u.u ir.Gurity covt, UJlio 
rat10 

I I 

N01U: 

1, The C,omp;mv has complred with thti C0'11!f'lanlS mcmt1on@d jn the dlsdost.uc docum11:n1s of thl' NOf'I C.Onve-rtible Oebtntures. 
l. Loan portfolia m•nlioned In lht coluM,. F rep1•Hnh Stage land St•,ge 2 loans H defined jn Ind � 109, 
J Column F 1ncludr bookv11fuc o f  tit am:u h.ivmc p.ain pusu <h11ce �nd �tStM1d1t1C boc:ik ..,�k.le of c0trcspondtn1 dtbl 
4. lh,,r� mention in Colotnti f. kal\d J9' ,�'P<Kt toloan.s:iis M\ol prlMSlorl mu, aspe- Ind A.S-109. � -· . . . 
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..... u ... (limiNtion 
offcrirdu (amounlin (Tobi C to Ht Rc�'t1td to Of"v I.how: ituM <GYt:red bythh c.e.t1Wlatt 

S«uritv nea:atkooe I 

C.rrylttc/book 
carrvint; veh>e /book 

inluc f°' udutl\M 
charccus.c.11 

Qlu,e for"'" pl!J.JU 
debt �mount Ma.'1uet v,.1.,.. 

whe:re martet 
dl:arcr a.uelt wha'� 

considered me)("• for Auch 
w.kte ls not 

M.ullctVelue market v•lu. I� not 
Tot.el Value 

than onc-c- (du• to charsedon 
ucuuinable« 

forParlpusu ast.ertalnabl• or (•k .. l•M•N) 
�•elusive pl\lt bdusfvc 

:appUtablc {For r, .  
thar,;c Au.ets .appUcab� (For £c. 

pari �$SU fwrce) basn 
�nk Bal.In«. 0$RA 

&anlt 8o11lan.ce, DSM. 

rnari:•t wlue Is not 
market val-,. ;• not. 

apptiublc) 
appjiQbtc) 

Rd1tl.nc to Column r 

l9,40 l9,40 

1-16 L1' 

111.27 111.27 

213 2.13 

lSl 38 548,48 39710 3'7.10 

1,01.S.ll 1,.1'6.'° 7,laLJJ 7.lll.l> 

20,23 20.23 

... 247.7'/ 231.93 231.93 

1�.J' 154.74 49.40 49.40 
1,446.74 9,411.49 397.10 7,U&.65 7,96$,75 

307.74 

-

461.76. 467.76 

,.241.,, 
391.03 39L0.3 

2s.00 205,49 
36U 36.ll 

ua,21 121.62 
1.0 ,.,1 

20S.'1 20S.92 
1,261.87 ?,991 .. 59 
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BS R& Co. LLP 

Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, 
Goregaon (East), Mumbai -400063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited financial results ofFedbank Financial Services Limited for 
the quarter ended 30 June 2023 pursuant to Regulation 52 and Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 

To the Board of Directors ofFedbank Financial Services Limited 

l. We have reviewed the accompanying statement of unaudited financial results ofFedbank Financial
Services Limited (hereinafter referred to as "the Company'') for the quarter ended 30 June 2023
("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 52 and Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange
Board oflndia operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financia1 Infonnation Perfonned by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we wouid
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

B S R & Co. (• p,rt,,.,,hip flrm wl<h 11eg,,,,.t,ao Na. nAoll1l) oon,ertoO iooa B S R & c.,_ llP 14,h Roor, C;o0tal 0 Win: •od North C W,;e, N,sco,TPark 4, N•><c C.010r, 
I• Limlttd Liab,lity Pa,lner,l,;p w,!h UP Fle,l«ra11oo �a.MB-8181) wll0 elfe<t f,am Oou,ber 14,201) W«l<IO £<,rm H(ghw>y, Ga,egaoa (East!, t,fom0.t •400063 
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4. Attention is drawn to the fact that the figures, for the three months ended 31 March 2023 as reported
in the Statemen t are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 and Regulation 33 of the Securities and Exchange Board of India of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"), as prescribed in Securities and Exchange Board of India operational circular
SEBJ/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential noons issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters to the extent
applicable.

Mumbai 
08 August 2023 

For BS R & Co. LLP

Chartered Accountants 

Firm's Registration No.:10124 W/W-100022 

' 
Ashwin Suvarna 

Partner 

MembershipNo.: 109503 
UDIN:23109503BGXUQ14044 
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A. Statement of utilization of issue proceeds:

Name of ISIN Mode of Type of Date Amount Funds Any lf8 is Remarks, 
the Fund instrument of Raised utilized deviation Yes, if any 
Issuer Raising raising (Yes/ No) then 

(Public funds specify 
issues/ the 
Private purpose 
placement) of for 

which 
the 
funds 
were 
utilized 

1 2 3 4 5 6 7 8 9 10 
Fedbank INE007N08023 Private Non- 26-05- Rs. 200 Partially No NA -

Financial placement convertible 2023 Crores Utilised 
Services Securities -
Limited Subordinated 

Debt 
Fedbank INE007N07041 Private Non- 26-06- Rs.100 Partially No NA -

Financial placement convertible 2023 Crores Utilised 
Services Securities -
Limited Secured 

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks 
Name of listed entity Fedbank Financial Services Limited 
Mode of fund raising Private olacement 
Type of instrument Non-convertible Securities 
Date of raising funds INE007N08023 - 26.05.2023 

INE007N07041 - 26.06.2023 
Amount raised INE007N08023 - 26.05.2023 - Rs.200 Cr. 

INE007N07041 - 26.06.2023- Rs. 100 Cr. 
Reoort filed for auarter ended 30-06-2023
Is there a deviation/ variation in use of funds No
raised? 
Whether any approval is required to vary the Yes/ No - Not applicable 
objects of the issue stated in the prospectus/ 
offer document? 
If yes, details of the aooroval so reauired? Not aoolicable 
Date of annroval Not aoolicable 
Exolanation for the deviation/ variation Not annlicable 
Comments of the audit committee after review Not aoolicable 
Comments of the auditors, if anv Not anolicable 
Objects for which funds have been raised and Not applicable 
where there has been a deviation/ variation, in 
the followina table: 

Original Modified Original Modified Funds Amount of Remarks, if 
object object, if allocation allocation, utilised deviation/ any 

any if any variation 
for the 
auarter 

Registered & Corporate Office: Kanakia Wall Street, A Wing, Sthfloor, Unit No.511, Andheri Kurla Road, Andheri (East). Mumbai-400093, Maharashtra. Tel: 022 68520601 

• E-mail: customercare@fedfina.com • web: www.fedfina.com • CIN: U65910MH1995PLC364635 



Deviation could mean: 

according 
to 
applicable 
object (in 
Rs, crore 
and in% 

FEDBANK 
FINANCIAL SERVICES LIMITED 

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actuall utilized as a ainst what was ori inall disclosed.

For Fedbank Financial Services Limited 

Name of signatory: C.V. Ganesh 
Designation: Chief Financial Officer 
Date: 08--08-2023 
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