FEDBANK

FINANCIAL SERVICES LIMITED

Date: 8" August, 2023
To,

The General Manager
Compliance Dept.

BSE Limited

1% Floor, New Trading Ring,
Rotunda Building,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

Company Code: 12337

Sub: Outcome of the Board meeting and approval of Unaudited Financial results under IND AS for the first
quarter ended June 30, 2023 pursuant to provisions of the SEBI (LODR) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulations 51, 52 and 54 read with Part B of Schedule IIl of the SEB! (Listing
Obligations and Disclosure requirements) 2015 (“SEBI Regulations”) and other applicable regulations, if
any, we hereby inform that the Board of Directors of the Company in their meeting held today i.e August
8, 2023 has inter- alia approved the Unaudited Financial Results of the Company for the first quarter
ended June 30, 2023.

In this regard please find enclosed the following:

1. Unaudited Financial results under IND AS for the quarter ended June 30, 2023 which was duly
approved and taken on record by the Board of Directors. The said results were reviewed and
recommended by the Audit Committee in its meeting held prior to the Board Meeting today.

2. Limited Review Report by M/s. BSR & Co. LLP, Statutory Auditors, on the Unaudited Financial Results
for the quarter ended June 30, 2023. Further M/s BSR & Co. LLP, Statutory Auditors of the Company
has issued unmodified opinion on the Unaudited results for the quarter ended June 30, 2023.

3. Disclosure in accordance with Regulation 52(4) of SEBI Regulations.

4. Disclosures of security cover in accordance with Regulation 54 of SEBI Regulations.
5. Statement of utilisation of issue proceeds of non convertible debentures pursuant to Reg 52(7) and
statement of deviation/ variation in use of proceeds of non convertible debentures as per Reg 52(7A)

of SEBI Regulations in Annexure 1
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Further, in accordance with Regulation 52 of the SEBI Regulations, the Company would be publishing the
Unaudited Financial Results for the first quarter ended June 30, 2023 in Business Standard newspaper
within 2 working days of the conclusion of the said meeting.

The Board meeting is concluded at 07:15 p.m.

We request you to please take the above on records.

Thanking you,

Yours Faithfully

cial Services Limited

Company Secretary & Compliance Officer
Membership No.:F3514
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Statement of Unaudited Financial Resuits for the Quaiter ended June 30, 2023

FINA NCU

INR in Lakhs

For the Quarter ended

For the Year

Sl.No. Particulars : ended
June. 30, 2023 | June 30, 2022 | Mar 31, 2023 | Mar 31, 2023
(Unaudited) | (Unaudited) | (Unaudited) (Audited)
Revenue from Operations
(a) Interest Income, 34,123 23,361 31,748 1,11,016
(b) Fee and-Commission Income 1,426 | 1,225 1,584 5,601
(c).Net-Gain on fair value changes 590 164 460 1,262
I|Total Revenue from Operations: 36,139 24,750 33,792 1,17,879
Il)Other Income "~ 648 854 | 873 3,588
lll|Totalincome {l + II) . 36,787 ‘25,604 34,665 1,21,467
Expenses
{a) Finance ‘cost 16,358 9,784 14,102 47,215.
(b) Fees and commission expenses. 460 443 -598 2,328
(c) Impairment on financial instruments and other receivable: 1,065 959 1,185 4,890
(d) Employee benefit.expense 6,923 5,694 6,891 24,760
{e) Depreciation and .amdrtisation expense 866 943 1,110 4,187
{f) Other expenses 3,909 1,981 3,754 12,248
IV[Total Expenses 29,681 | 19,804 27,640 95,628
V|Profit before exceptional items and tax' (1li-IV) 7,206 .5,800 7,025 25,839
Vi[Exceptional items. - - {1,537) {1,537}
VII|Profit before tax 7,208 5,800 5,488 24,302
VIil|Tax expense 1,818 1,424 1,584 6,289
Cumrent tax 1,870 1,644 1,249 5,738
Deferred tax (52) (220) 335 551
I1X|Net Profit for the periodfyear (VII-VII) 5,388 4,376 3,904 ‘18,013
‘X |Other Compretiensive lncome ‘397 264 479 1,238
(a) ltems that will not be reclassified to profit ot loss
(i) Re-measurement of nét. defined benefit ptan. {13) 8. (33) 15
(ii) Income tax related to.ltems that shall not be reclassified to '
profit and loss 3 (2) g (4)
Total {10) 6 {24) 11
(b) Items that will be reclassified to profit or loss
(i} Fair value gain / (loss) - OCI - Loans 512 “349 641 1,633
(ii) Fair value gain / (foss) - OCI - Investment.in
Gavernment Securities 32 - 17 6
(lii) Tax effect on- Fair value'gain / (Ioss) ocCl -
Loans &nd lnvestment in Government Securities
: (137 (91) (155) (412)
Total ) 407 . 258, 503 1,227
X!|Total Comprehensive Income (IX+X) 5,785 4,640 4,383 19,251
Xil|[Earnings Per Share {Face Value of Rs. 10/- each}#
: - Basic (Rs.) 1.67 1.36. 1.2% 5.60
- Diluted (Rs:) - 1.67 1.36 | 1.21 5.59.

# EPS for the period is not annualised



Nefes:

1 The Compaity is @ Systemicaly mportant Non Deposit; mung Non Banking i Fmance 'Company (NBEC;ND.Sh leglstmd with Reserva Bank of Indie (REf) dasslﬁed as

“an I ¢ and Geadit Compary.
2'The abova financislresulis have been p n j wih the illon and 1ent: prinzipfos laid down in fndian Accounling ! Standards {ind AS),
pfesemed under seclicn 1330!(hscompanlesAd. 2013 {iha 'Acl") and olharrecognbed ¢ Ing praclices gonare C ,‘, h!ndlamdnra hmmphancuwth
) 52 and regulali saouhe ' Boand of India {1isling Obligelion wnd DI irements} Regulation, 2015-s d (the
'us'nng gulaf '}, d in i and Nange-Boars of fndia . operatlonal clreuar sssmomousmcmmﬂsu dated ‘August 10, 2021, Asty-
| gui ion /- difections kssued by RBI of other ragulators ase tmplemented a5 and when Ihay are-issued:f appbcabie, The imerim Sinancial

stalements, used io’ prepm 1ha financial results, are based on e ralified Sthedule ill of the- Act, a3 amanded from Ume lo time. (or Nuu«enm‘ng Finarictal
Companias 1hal ars fequired to eovnpmvih fnd AS.

3 The aforesald unauaited financiel cesulls havs been approved by Ihe Board of Directors at its meeting heid on Augus(OB 2023 eRor review by the Aud:! Commiies.
“The slatulory suditors Nave Issued an unmodlfied yeviow opinion on the ‘afcresald ungudded financial rasulls for Ina quartar.ended June 30, 2023,

4 The figures for the’ uarter'ended March 31, 2023 i (he above financial fesulls arb the balancing figures between the audited figures for the year endad March 31,
2023 and the yearto date unaudiied ﬁgures publ’imed upto the pire mnnlhs ended December 31, 2022,
& Security cover avaliable: The Company has. secured NCOs of Rs 300 Crs {facs value) outstanding at Juna 30,:2023 which ara secured by way of st ranking pari
paSsucharge ‘overthe ehglble feceivables & Cuirentassels © the extent of securily sover of 1.10 {imes ol the oblmbom.

& Segment fnformaticn

[iNR i Lakhs) .
Particulars Quartef ended | Quarter onded | Quartér anded Year anded
T June 30, 2023 June 30,2022 Mar 31, 2023 Mac 31, 2023
{Unaudited | {Unaudtted| _[Unaudited) {Audited}

{l) Segment Revenue Z = : .

Relail Flnance . 33857 23,521 31.875 141479

Wholesale Finance "3 ar 23 atg

Distribution 811 704 997 3.407

Unafocated 2008 1,282 1915 6,262

Less: lanagmenl Revenua. - . 3
Ihcome from ngtlan: . 36,787 'g,sbl MAEES - 1, 21!467

{ity Segment Result’ .

Relei Finsnca, 63U 5,465 43888 + 21,809

‘Wiiolesale Fmanca @5 (139) (119} (1.005)

Dnsllinuﬂm 35 33 “ 181

Unabiacates 862 441 2.218 4884

Profil before (ax 7,208 5,800 7.026 29,839

[t} Caplsal Employed

Segment Assets’ . . )

Relail Finance 9.34,192 6.89.280 B.96,543 ' 8,56,543

Wholesale Finance 3176 6,286 6.700 6,700

Distributton 918 620 478 476

iinaliccated 2.961 4,240 3.380 3.380

Total Asscls 941,249 700,436 9,07,099 307,099

Segment LiabRittes

Retad Fianca 7.98,660 1 5,74,757 765755 7,658,755

Wholesale Fiaance 2.583 4,968 5,293 $,293

Distrbution 516 450 483 483

Unatioeated: - - : - -

Yotal lablties 799759 5,80 185 7715 7,741,531

[Segment assats - S|gmom Lladllniasy ;

Retad Finance’ 137,832 114,533 130,788 130,788

Wholesalé Finance 595 1,318 1.407° 3.407

Distribukon 402 160, Q) (Y]

inafloeated . 2561 4.240 3,380 3.380

Net Segmemt azsels ! (llabikties) 1.£41490] ° 1,20,251 1,35.568 1,35,568]

The -Company has ropored segmant in ton &5 per indian Accounting sundsm (nd AS) 108.on 'O;mﬂang segmems As per ing As 108, segmeals arp Idemkfed based on

dvakoation of financlal i jon for aklocaling .end \co, For p akmation, directy atteibutabk uu:ome, and assels

ais aliocaled; es such ‘and (he other 1ncoma, expenses. and oiner assets and Hablilies. arc :pportluned on appfopnala bas|s F dingly, the, Company has § g three
reportable segment: z
‘Buslnus Segment S IPrl ncipal Activilles

1. Retal Finance Retall finance.comprises of Gold Loan, Loan Agalnst Property, MSE Loan Against-Propany; B

Loans,-Personel Loans and Housing Finance
2 Wuolesala Financa Wholesale fmance sagment of C Finance and Loan to other NBFCs
3, Oistribution Distri gment comprises af sourcing busingss of Home Loan, Auto Loans, Personat Loans and
SME Loans far Holding Company




Notes (contlnued):

7

Disclosure as per Regulation 52(4) of SEBI (listing Obiig & Di q ) Regulation, 2015 as ded
As at As at As at
. Rarticurs June 30, 7023 | June 30,2022 | WMar 31,2023

Debt-Equity Ratio® 5.39 4.57 5.26
|Debt Service Coverage Ratio NA NA NA
Pnims( Service Coverage Ratio NA NA NA
Outstanding redeemabie preference shares (quantity and value} NA NA NA

Capital redemntion reserve {INR In 1akhs) 200 200 200
Oebenture redemotion reseive NA NA NA
Current Kability ratio® 0.34 0.41 0.33

Total debts (o tofal ass els 0.81 0.78 0.79

Net worth! (INR in Lakhs) 141490 1.20.252 1.35.568
Sector spacific eauivalent ralios

- CRAR 19.71% 21.00% 17.94%

- Gross Non Performing Assets (GMPA)s 2.26% 2.05% 2.03%

- Net Non Peiforming Assets (NNPA)* 1.76% 1.57% 1.58%

- Liquidity Coverage ratio 103.00% 83.00% 108.00%

- Provislon Coverage Ratlo (PZR)’ 22.33% 23.72% 22.19%

Quarter ended Year ended
e Juna 30,2023 | June 30,2022 ] War 31,2023 Mar 31,2023 |

Net aroft maroin (%) 14.65% 17.09% 11.26% 14.83%
Net Profit after tax {INR in Lakhs| 5.388 4376 3.904 18.013
Eaming Per Share ") « Not annuaksed

- Basic 1.67 1.36 1.21 5.60

- Diluled 1.67 136 1.21 5.59

1. Debt service coverage ratio, Inlecest service coverage ratio, Current ratio, Long term debt to working capital ratio. Bad debts Lo accounts receivabie ratio, Debtors

and O

. Inventory

ing margin are not applicable to the Company.

2, Debt equity ratio = {Debt Securities + Borrowings (Other than Debt Securitles) + Subordinated Liabilities] / [Equity Share capital + Other equity)

3. Current Liability Ratlo = (Current Liabities] / [Tolal Assets minus Total Net worth]

4. Nel worth = [Equity share capital + Other equity]
5. GNPA = Slage 3 Loans / Total Gross Loans

6. NNPA = {Gross Stage 3 Loans - [mpairment allowance for Stage 3 Loans] / [Total Gross Loans - Impairment aklowance for Stage 3 Loans)

7. PCR = {Tola! Impairment akowance for Stage 3 Loans) / [Total Stage 3 Loans]

Disclosure pertaining to RBI Master Direction - RBUDOR72021-22/86 DOR.STR.REC.51/21.04.048/2021-22 Reseive Bank of India (Transfer of Loan Exposures) Directions, 2021 dated

]

September 24, 2021
(i) The Company has not Iransferred any non-performing assets (NPAs).
(i) The Company has not transferréd any Special Mention Account (SMA) and foan in defauk.
(i) Details of transfer through assignment in respect of loans not in default dunng the quarter ended June 30, 2023:
Particulars Amount
Aogreaate amount of Loan transfesred (Rs. In lakhs) 22,779
Weiahted average residual maurkv (in months} 99
Weighted average holding period by cdginator (in months) 14
Retention of beneficial economic interest 5%/10%/40%
Coverage of tanaible security coverage {in %) 49%
Ratingwise distribution of rated loans NA
(iv) The Company has nol acquired any loans through assignment.
{v) The Comp has not acquired any d toan.

Place: Mumbai

Date : August 08, 2023

and on behalf of Board of Directors
nk £Inancial Services Limied

Anil Kothuri
Managing Director & C,
DIN: 00177945



). Loan portfolia menlioned in the column Frepresents Stage 1 and Stage 2 loans asdefined inind AS 109,

Cofumn A Column B Column C ColumnD Column E Coiumn F Column G Column H Column i Column Column K l Column L, 1 Column M T Column N | Column O
Assets not Elimination
Pari- Pari.
earticulars Exdusive Exeluthve et Pacsu 2L Passu PartPassu | o redas | (amountin  |(Total C to#) Relatedto only those items covered by this certificate
Charge Charge Charge Charge Charge = -
Security negative )
Carying /book
Ca [
Description Accets shared by |Other assets on) value for exclusive ':::"" v:lu'e::eok
f asset for i 2 s VaTUE 1T B geise
o pari pagsu debt | which there le S drgund Market Value charge assetc e B
which this Debt for hotder (inaludes pari. Passy where market
i B Debt for which considered more for Assets Market Value| market valueis not
centificate which this Other 3 dobt for which charge value Is not Total Value
i this certlficate 4 than once (due to chargedon g for Parl passu| aseertainable or
relate certificate | Secured Debt this certificate §s (excludin Py atcertainable or 3 (eK+LeMoN)
N being issued R exclusive plus Exclusive charge Assets| applicable (For £g.
heing ecued itsund & other ¢ items . R ) i applicable (forEg @ank Balance, DSRA
debtwith couered Pari RIS perES ** |Bank Batance, DSRA o
) r market value is not
paripassu charee)| in solumn F) market value is not N
applicable)
applicable}
Relating ta Calumn F
8ook Value Book Value  |Yes/ No Book Value  |Book Value
ASSETS
]
Property, Plant and
Pazy, No NA 29.40 E 29.40 . .
Eauioment
tal Work.
EapilaiWork by No NA - 116 116 . .
Progress
Right of Use Assets No NA 11127 111.27 3 - -
o No NA - - . .
Intangible assets No NA 283 2.83 = =
Intangible A
tangible Assels No NA . ] = . R
under Development
Govemment
e s S & Mutual Yes 397.10 - 15138 548.48 39710 - 397.10
Funds
Loans l.oan Portlolio Yes 7.281.32 * 1,015.28 8.296.60 7.281.32 7.281.32
Inventories No NA - - - a o,
Trade Receivables No NA - 2023 20.23 =
Cash Cath
WALk oy ves 237.93 . 384 247.77 23793 23793
Bank Balances other than)
Cash and Cash No - - - =
Equivalents
Others No 49.40 105.34 154.74 - 49.40 49.40
Total - 7,965.75 1.446.74 | 9,412.49 397.10 7,568.65 7,965.75
]
LIABILITIES
Ocbs: srcuniies to which N Convertibl
- Con
this S Yes 307.74 3 ; 307.74
Debentures
certificate pertaing
Other cebt sharing patt - N
passu ¢narge with above NA .
debt
Other Debt NA - - - -
Sub orCinated debt NA - 467.76 . 467.76
llo"cwﬂ.p
Bank nol I oe filled No 6,247.49 % - L 6.247.49
DOebt Serurities No NA - 39103 * 391.03
Others No 180.49 - 25.00 205.49
Tradc osvables No NA + 36.13 . 36.13
Lease Liabiikitics No NA - 12862 - 128.62
Prowvisions No NA 7.4 - 7.41
Others, No NA - 205.92 - 205.92
Total - 6,735.72 - 126187 | - 7,997.59
Cover on Book Value 1.10
Cover on Msrket Valine
Exclusive
Security cover Par-passu security cover ratio
ratio //’["_:%
1 [ P/ AR\ TN
757
Notes: /\
1. The C has d with the d in the di documents of the Non Convertible Debentures. "~9
(5]

3. Column F include book valuc of all asscts having pare passu charge and

k value of corr debt

4. The value mention in Calomn £, Hand J in respect to loans 1 net of provision made as per Ind AS 109.
<, Since martet value of such loans are not readily available, the value disclose in coloum N are the book value.
& Amounts are in INR erare.




BSR & Co. LLP

Charteréd Accountants

14th Floor, Central B Wing and Narth C Wing,
Nesco IT Park 4, Nesca Center,

Western Express Highway,

Goregaon (East), Mumbai — 400063, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

Limited Review Report on unaudited financial results of Fedbank Financial Services Limited for
the quarter ended 30 June 2023 pursaanti to Regulation 52 and Regulation 33 of Secarities and
Exchange Board of India (Listing Obligations and Disclosure'Requirements) Regulations, 2615,

as amended (“Listing Regulations”), as prescribed in Securities and Exchange Boarad of India

operational circular SEB/HO/DDHS/P/CIR/2021/613 dated 10 August 2021

To the Board of Directors of Fedbank Financial Services Limited

1.

Wehave reviewed the accompanying statement of unaudited financial results of Fedbank Financial
Services Limited (hereinafter referred to as “the Company™) for the quarter ended 30 June 2023
{(“the Statement™),

This Statement, which is the responsibility of the Company’s management and approved bythe
Board of Directors, has been.prepared ‘in accordance with the recognition and measurement
principles laid down in Indian Accounting Stanidard 34 “Interim Financiat Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance ‘with Regulation 52 and. Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”), as prescribed in Securities and Exchange
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our
responsibility is to-issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Infornation- Performed by the
Independent Auditor of the Entity*, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in'scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us.to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express.an audit opinion,

_Registered Office:

8 SR & Co (2 partmership Atm with Registration No. BAG5223) convertedinto. 8.5 R & Co. U 144 Flosr, Céntsal @ Wing and North C Wing, Nesca 1T Paik 4, tescc Certer,;
{4 timited L1abifity Partnership with LLP Registration fo. AAB-BL81) with effect from Ocwbér-14, 2013 Western Exbress Highway, Goregann (East), Mumbal~ 400083
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4. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous'
financial year and the published year to date figures up to the third quarter of the previous financial
‘year, The figures up:to'the end of the third quarter of previous financial year had-only been reviewed
and not subjected to audit.

5. Based onour review conducted as above, nothing has come to our attention that causes usto believe:
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the'aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed thé information required to be disclosed in terms of
Regulation 52 and Regulation 33 of the Securities and Exchange Board of India of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norins issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioniing and other -related matters to the extent
applicable.

ForBS R & Co.. LLP
Chartered Accountants
Firm’s Registration No.:-10124§W/W~'-1 00022

Ashwin Suvarna
_ Partner
‘Mumbai Membership No.: 109503
08 August2023 UDIN:23109503BGXUQI4044



A. Statement of utilization of issue proceeds:
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Ar\nexu 1oy I
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Name of | ISIN Mode of Type of Date Amount | Funds | Any If8is Remarks,
the Fund instrument of Raised | utilized | deviation | Yes, if any
Issuer Raising raising (Yes/ No) | then
(Public funds specify
issues/ the
Private purpose
placement) of for
which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Fedbank | INEOO7N08023 | Private Non- 26-05- | Rs. 200 | Partially | No NA -
Financial placement | convertible 2023 Crores Utilised
Services Securities —
Limited Subordinated
Debt
Fedbank | INEOO7N07041 | Private Non- 26-06- | Rs.100 | Partially | No NA -
Financial placement | convertible 2023 Crores Utilised
Services Securities -
Limited Secured
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks
Name of listed entity Fedbank Financial Services Limited
Mode of fund raising Private placement
Type of instrument Non-convertible Securities
Date of raising funds INEOO7N08023 — 26.05.2023
INEOO7N07041 — 26.06.2023
Amount raised INEOO7N08023 - 26.05.2023 — Rs.200 Cr.
INEOO7NO07041 — 26.06.2023 — Rs. 100 Cr.
Report filed for quarter ended 30-06-2023
Is there a deviation/ variation in use of funds No
raised?
Whether any approval is required to vary the Yes/ No - Not applicable
objects of the issue stated in the prospectus/
offer document?
If yes, details of the approval so required? Not applicable
Date of approval Not applicable
Explanation for the deviation/ variation Not applicable
Comments of the audit committee after review Not applicable
Comments of the auditors, if any Not applicable
Objects for which funds have been raised and Not applicable
where there has been a deviation/ variation, in
the following table:
—
Original Modified Original Modified Funds Amount of | Remarks, if /ol 8o \\V&
object object, if allocation allocation, | utilised deviation/ any “'// \ b /
any if any variation | tumbai )@
for the AN /5
quarter \Og~—7% /
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according
to
applicable
object (in
Rs, crore
and in %)

Deviation couid mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Fedbank Financial Services Limited

Name of signatory: C.V. Ganesh
Designation: Chief Financial Officer —
Date: 08-08-2023 AN

Registered & Corporate Office: Kanakia Wall Street, A Wing, 5™Floor, Unit No.511, Andheri Kurla Road, Andheri {(East}, Mumbai-400093, Maharashtra. Tel: 022 68520601
® E-mail: customercare@fedfina.com e web: www.fedfina.com e CIN: U65910MH1995PLC364635



