
Date: 26th May, 2023 

To, 

The General Manager 

Compliance Dept. 

BSE Limited 

1$1 Floor, New Trading Ring, 

Rotunda Building, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400 001 

Company Code: 12337 

FEDBANK 
FINANCIAL SERVICES LIMITED 

Sub: Outcome of the Board meeting and approval of Audited Financial results under IND AS for the quarter 

and year ended March 31, 2023 pursuant to provisions of the SEBI (LODR) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulations 51, 52, 23 and 54 read with Part B of Schedule Ill of the SEBI 

(Listing Obligations and Disclosure requirements) 2015 (''SEBI Regulations") and other applicable 

regulations, if any, we hereby inform that the Board of Directors of the Company in their meeting held 

today i.e May 26, 2023 has inter- alia approved the Audited Financial Results of the Company for the 

quarter and year ended March 31, 2023. 

In this regard please find enclosed the following: 

1. Audited Financial results under IND AS for the quarter and year ended March 31, 2023 which was

duly approved and taken on record by the Board of Directors. The said results were reviewed and

recommended by the Audit Committee in its meeting held prior to the Board Meeting today.

2. Auditors Report by M/s. BSR & Co. LLP, Statutory Auditors, on the Audited Flnancial Results for the

quarter and year ended March 31, 2022. Further M/s BSR & Co. LLP, Statutory Auditors of the

Company has issued unmodified opinion on the Audited results for the quarter and year ended March

31, 2023.

3. Disclosure of ratios and prescribed line ttems in accordance with Regulation 52(4) of SEBI Regulations.

4. Disclosures of security cover in accordance with Regulation 54 of SEBI Regulations.

5. Statement of utilisation of issue proceeds of non convertible debentures pursuant to Reg 52(7) and

statement of deviation/ variatlon in use of proceeds of non convertible debentures as per Reg 52(7 A)

of SEBI Regulations in Annexure 1
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6. Initial disclosure by entity identified as Large Corporate Borrower as per Chapter XII of SEBI

Operational Circular dated August 10, 2021 as amended from time to time, for March 31, 2023 as

prescribed in Annexure 2.

7. Disclosure of related party transactions for the half year ended March 31, 2023 under Regulation 23

of SEBI Regulations in Annexure 3.

8. Issuance of Rated, Listed, Unsecured, Redeemable Sub-ordinated Fully Paid-up Non-convertible

Debentures upto Rs. 250 crores on private placement basis.

9. Issuance of Rated, Listed, Secured, Senior and Redeemable, Non-convertible Debentures upto Rs.

1000 crores on private placement basis.

10. To apply for registration as a Composite Corporate Agent with Insurance Regulatory and

Development Authority of India under IRDAI (Registration of Corporate Agent) Regulation 2015 for

distributing life, general and health insurance

It is also informed that India Ratings and Research (Ind-Ra) has revised credit rating outlook of the non 

convertible debentures from IND AA-/Stable to IND AA-/Positive. 

Further, ln accordance with Regulation 52 of the SEBI Regulations, the Company would be publishing the 

Audited Flnancial Results for the quarter and year ended March 31, 2023 in Business Standard newspaper 

within 2 working days of the conclusion of the said meeting. 

The Board meeting is concluded at 2.20 p.m. 

We request you to please take the above on records. 

Thanking you, 

Yours Faithfully 

S. Raj raman

Company Secretary & Compliance Officer

Membership No.:F3514
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Fcdbank Financial Services Limlled 
Registered & Cor11orate Office: Kanakla Wall Street, A-Wing, 6th Floor, Unit No.511, 
Andherl-Kurla Road, Andhcrl East, Mumbai, Maharashtra-400093 
Corporate Identity Number: U65910MH1995PLC364635 
Tel: +91 22 68520601 
Website: www.fedlina.com 

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2023 

FEDBANK 
,-1N,,r-,1• ,,...l ',Ill I• • I ••�11; f I:, 

INR In Lakhs 

For the Quuter ended For the Year ended 
SI.No. Particulars 

Mar 31, 2023 Dec 31, 2022 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022 

(Unaudited) runaudltedl {Unaudited) IAudltedl {Audited) 
Revenue from Operations 
{a) Interest Income 31,748 29,051 23,227 1,11,016 82,189 
(b) Fee and Commission Income 1,584 ],441 1,370 5,601 4,289 
(cl Net Gain on fair value changes 460 381 117 1,262 454 

I Total Revenue from Operations 33,792 30,873 24,714 1,17,879 86,932 
II Other Income 873 1,016 662 3,588 1,432 

Ill Total Income (I + Ill 34,665 31,889 25,376 1,.21,467 88,364 
Exoenses 
a Finance cost 14,102 12,515 9,114 47,215 34 765 
b Fees and commission eXPenses 598 794 467 2,328 1.470 
c lmoalrment on financial Instruments and olher receivable 1,185 1,040 1,691 4,890 8,388 
d Emolovee benefit exoense 6,891 6 378 4,702 24,760 17,541 
e Oeorecialion and amortisation exoense 1,110 1,091 1,098 4,187 3,670 

(f) Other exoenses 3,754 3,444 2.753 12,248 8,608 
IV Total E.x0enses 27,640 25,262 19,825 95,628 74,443 
V Profit before exceptional Items and tax !111-IVl 7,025 6,627 5,551 25,839 13,921 

VI Exceptional items (1,537) . . (1,537) . 

VII Profit before tax 5,488 6,627 5,SS1 2,4,302 13,921 
VIII Tax expense 1,684 1,510 1,377 6,289 3,675 

Current lax 1,249 1,193 1,483 5,738 4,710 
Deferred laX 335 317 (1061 551 (1,135) 

IX Net Profit for the 0erlodlvear IVU-Vllll 3,904 5,117 4;174 18,013 10,346 
X Other Comprehensive Income 479 (86) 69 1,238 68 

a) Items that will not be reclassified to 0roflt or Ion 
1 Re-measurement of net defined benefit olan (33 16 80 15 92 

(II} Income Lax related to Items that shall not be reclassified to 
profit and loss 9 (51 (211 (41 (24) 
Total (24) 11 59 11 68 

bl Items that wlU be reclassified to profit or loss 
'I Fair value gain/ (loss)• OCI - Loans 641 {120) . 1,633 . 

(lij Fair value gain / (loss) - OCI - Investment In 
Government Securities 17 1121 . 6 . 

(liQ Tax effect on Fair value gain/ (loss) - OCI -
Loans and Investment In Government Securities 

(155) 35 - 1412' . 

Total 503 (97) . 1,227 . 

XI Total Comprehensive Income llX+Xl 4,383 5,031 4,233 19,251 10,414 
XII Earnings Per Share IFace Value of Rs. 10/- each\# 

- Basic (Rs.) 1.21 1.60 1.30 5.60 3.32 
- DIiuted {Rs.I 1.21 1.59 1.30 5.59 3.31 
# EPS for lhe penod 15 not annualised 
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R< nir,1cru1 & Co1por�to onu.\' Ka1n.ilrl1.1�'/�lJS.hN!f AWtfll) Slhfloo1 Urnf'\i.QSll 
rEDBANK Anclheo-K.url11 Ro�d. Audhcri East, M11mba1. M.1nar,1s.htrJ-10009J r1 

Corporllte ldont1ty Number: ll65910MH1995PLC3fi46JS • �,,., • •' 1 • v · • ; 
fcl •91 U 685211601 
WC'b51\o -N1Mv,fOOi1n.1co,,1 � 

SWtmen!, of Audttod Ar.sett VNI U1bllllleo H li March 31, 1023 

L 
(1l 

(2) 

I. 
111 

11) 

Partleu11rs 

ASS.ETS 
Flnancl•I usata 
(a) Cash 81111 cash aquivalerm. 
(b) Bank Nla�ct• c!he, than cash al\d call/I oqu,valonts 
(e) Reeaivabl .. 

II) T••de rece,""bles

(II) 011,or racalvablo.s 
(d) U)JIIIS 
(o) lnvestmonis 
(Q Other financal ••••ts 
Tol&I F1nancl1l ....... 

Non-tlnanclal uuts 
Ca) Cunsnt tax auel6 (nel,) 
(l>J De/erred taX aiSeu \net/ 
(cJ Property, F'la!ll an<! Equip111ft111 
(d) Ri!IIII Of Use Assel• 
(I} C&pllal -11 In J)fOIITOS& 
(0 Olhor lntanglbio assets 
(Ill Other nor,- flnanOBJ assets 
Total Not>-llnancl•J u .. 11 

TOTAL ASSETS 

LIABIUliES & EOUrrY 
Flna1tea1 ltablllt!M 
(a) Oe(lyall<IB ffr.am:i'al 11\11!1.mants 
!bl Poyo.etu 
Trad• payables 

II) total ootslenlfln9 duss ol m,oro .emarpnseo·ana Offlall enterpnus 
\II} l0liJI OU15,'andir,g auea GI tnl<llto!S oth« than micro antl!lj)lius and ""'"� 

ont•rptl-
other payable.s .

(It to1ot ou111andir,g duos of mlcto ennttpl'i••• 1111<1 omai omerpnHa 
(il Iola! oulS!Mding dues of cred1lors o!h■r than m1cr<> on1orp,1 .. , end arl'&ll 

8'\tttpll&f>t 
{e) Debi sec:un11e1 
(d) �• (olhsr 11\an debt ueuri�as) 
t•) Subotdlnatod Uab!l1le1 
I� l"""' Uab,J,ty 
(01 Oltler �nanclaJ Uabmties 
To!,Jl flnancJ1l ll6blllUu 

NoM!nanclal U1bUlU.1 
ta)P�• 
(b) 01l\9r no"'t!nanc:1111 ilabllliin
Total Non-llnancl1J l11bllltlo1 

E<1111ty 
(el E<j\11ty shar� Qpltal 
(b 01ll1!r eqa,ty 

TOT.ALLIABIUTIES AND EQU11Y 

INR l('J Lalcljo 
As •I Man:11 31,.202.3 As al Much 31, 20U 

tAudlbldl IAudltad) 

9,396 8,596 
66 7,664 

,.�85 1.184 
476 388 

799.970 5,6-4,481 
68,062 51,433 
6.4�6 1.177 

8,85,901 5,31,921 

1,197 1,192 
2,183 �,150 
3,066 "088 

11,IU 11,970 
53 68 

320 306 
3186 2.880 

21.19! U,650 

1,07,099 i,U,orl 

482. . 

. . 

2.609 643 

. . 

. . 

61,123 53 342 
ll,26,493 4,22.435 

25,9o7 25,907 
,a.◄04 13,7(),! 
35.078 21097 

7,6S,1&5 S,J7,121 

6'20 11:i 
5.15S 2na 

S,375 3,011 

32,181 32,152 
1.0J.377 83,200 
1,35,ml 1, tl>,351 

9,07,099 6,n.,11 



Fedb,rnk f1nnot1,1I S1uv,,os Lumtcd 
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RDg11t11•l'<I Olhce t, Corpo,ate Othcc.- K4ru.>"t.a \'1411 su-:ooJ A Vhng 5111 floo, Un,I NQ.511 
rEDBA NK Andhnu-Kufl,1 Ro�CI Ar1<lhl-'rt f�1st l-.!umlJl1 M,1h.a1�::.h1ra-4U0093 r1 

Cora,o,n10, hNnl1tr r-Ju111'ih"'r Ub5910MHi91)5f'LCJ6415)� . • .• 
hi 1-91 2:J 6!l520GI) I 

Weh�1lc v,1,1w !�•dht,Q uun 

Su.ttm.n, Of Audi1ed Cul\ Oow ro, Ut• YUJ •nd•d March S1.l01l for th• Ynr ended fa, lhe Yurended 
March S1.2!1.U MerchS1�22 

CASJ-t FLOW FROM OPERATING ACTIVITIES 
(Audited) (Al,dllld) 

,.., p,oll11>t-.ire lb JA.302 1J,121 
A�ustmenls lo< 
P-r,anc• coil ,-r.2,s 34,765 
Sh.,. tia,oci psymonl to •�• 796 249 
Oopret.ij'tlon 4,187 �.670 
lntoresl Income from ln>U1n'lllll (954) (89) 
lnl&rnt on Ftxed'Oeposn (4.57) (81&) 
lO» on uJt of tanglble anitJ. • 
Profit on Sate Of Go-n1 Seoum,o, tNeQ - ro.C..d 
Profit on Sale Of M..-cual Fund uMI lN•O - rulioed (1,272) (◄«) 
GaW(Lo••) on row v,Jualio� ofmuw•J l'und • Unrullaod 9 (9) 
S.OCJrify d•ooMI - f arV•I.Jatlon 29 13 
EIR tmpad on LA1n1 551 2-'!2 
E•te•• intmot ip,ead on DM Assignmen1 Tr■nuctian (n■t) (3,481) (7.04) 
lmp■ll'Tnlnt on flnal\dal ln1U'W'Tlet1l 4890 SJ88 
Opomlng pn>fit bororo working uplllll ch■ngH 75A11 su,, 

AdJLdun.nt• tor WIHklng c■p1trl: 
• (lncn1ue)Jdoere1sc Jn Jo.ani [2,,35,882) {l,17:� • (lncre•u)ldocruu In ftnancllJ 11u1 and non rin■ncial u,e1 (598) 
- (lnCl'!a .. )ldacnue ., no. lln<I olhet ,-carvable, t•�J (1,280) 
- lncn>■Hftdccr,.,o) In u-&do pcy,bl .. 1,966 (JS3) 
•ln<realoi(<MC,OUI) Ir\ prv•l•lon• 322 103 
- lnoruw(doaoa .. ) "1 firuir.dat liablliliu and non fi!lanaol l■bilillu t6.9SS 7,290 

C.ah Qt!nuated from/ (u■ed In) openhno 1cwil1u !1,◄1"571 1s�m1 
0.-.d ta,/H paid (nil ol ,.fw\d) !5,743! ,,,g,� 
Nol ... h pn11r.tod frarn I (und In) opomlnv ordvld .. p.'1,4001 (!!,790! 

8- CASH Fl.OW Fll01'1 INVESTING ACTMTIES 
p1uchaa.e ol langiblt.J1ooll ll.339) (2,461) 
�le Gf ,111gibl.t ilHltlJ 3 5 
Porctia.s• oflmangit>Jt anet.- (170) {22� 
'itnve11men1.I'\ Goverrwnent ffCU111Le• jl,07.209) t•l.l7◄) 
R"Offl\pliOI'\ of Govemma"t.MQuttru 112.532 l.500 
lnl'ullJlent "1 !,llJWalFuJid (8,37.� (J.9M80) 
Sale of Mu!wil Fut1d 8,41,527 3,BS.ll26 
Redemption of rocod dopo,n 76,465 1,22,205 
IIWUlmolll" ftx•d doposll (74,037) (1.14.5�5) 
lritornt on Rx•• do posits 019 881 
l,,tere•I 10CO/l!O �m lnvutmtnt 015 
Nit, cash generat•d lrom I {U9td tn} lnvullng ac·tfvtttn 1u,ts21 1•1.sn1 

C. CASI! fl.DW FRP� FINANCING ACTIVmes 
Debt Secumle1 ■vakd 811,600 ◄0.000 
Debi StctJnli., '"Pald t77.500j t◄5,000) 
Bo,ro;w,gunlled 26.41,150 1,85,000 
Bom>llf<lga rop,>Jd (24,38,302) (1,10,010) 
Finance Coal (43,588), t34,919) 

�=== ;:;:�: rc::::t
�•ec> 11,000) 

(943) (900) 
S�•,. opplmllon monoy.pindlng allotment (◄) 
Equity Shores luuad 40 2.,886 
Shllr• Prerrium n•I of Sh•� l•w• E.cponut 1a1 17.217 
Ntc "'h s,.n•nl•d fromJ {uud lt1) fflllncfl"D ectlvlut.1 1 S!,152 5J,U5 

N11 lnc,-ue: I (de.cru11) Ill cast, and <a.ah equfvalontt uoo r◄e,0011 
Cuh and cath aqulv1lenbi u at the t.vlnnl"9 or the p:trlod 1,5H SJ,S03 
ct .. to; b11lloc. of cuh '"" cnh �u!v>lo.rth (A•B•C} t,39G UH 

Corm>omnt.J; of ca.sh 11nd CHh tqu..,.1•nta; 
C■tn on n•nd 1,339 l.68� 
Bajana,s "'111\ bank> 
• In atrrtfll accounts 8.0$7 ◄91l 
- kl tlx•d oopold IMlh matumy lo» t11n 3 monlh• 
Caah ■nd cash equlv•.1tf'l.ts 9,398 1,59' 



Noter.: 

I The Company ... Splerrleall,, 111'\PO<Wll Non 0.posij tal\ln!I Non Banking FIIIIIIIU Ccmpany (NBfC-NO-SO �ltorodwlth RtH1V6 Ban!< of 1/111,o tRal! c:lu,oif.-6 •• an 
lrwestmcml �nd Cr•d"tt Con1)anv. 

2 Tho al)o,Jo financial reJ<llt> have boen propa111d In acconlnnc, Wlh 1ha ra,,ooniflon and moasuromjlffl pllncipl .. laid dnwo In Indian Act:cul\1"'9 S1anda:ds '(lr,d AS), 
prou.nl>o<f under sac:lion 133 ol Ille f::omponl" Att 2013 tlhe "Ac:I'). •nd other n>C<>Qnt,.d occcunl11111 proclices gener>ily occ:op1od in lnaia and ore III compl,ance IM!h 
rovUlalk>n 52 and ,eg\JlaJ)or, 33 of 11\e Seeuntle.• .,,. Excha:IQ• �"' of India (l.lllfn9 Ot>Hgollor •nd OildaSUf'I Rtqulr-t•) Rtgwlion, 2/l1S u OIT\Onde;! (lho 
"I.Wino Regulajlons') , �• prescnbed lr1 SIICUritios � e:i«:hat)go 8""i,t of ln1h op.,,.llonoi drwior SE81(Ho/OOl-i$/P/GIR/202IRl13 datecl Moy 26, 2023. My 
ap�n ouidar,c:e I darifAlion I d'ired1ona issued by RBI or other r•ouf11tor■ ■rw imptllmented H ■nd wnen lhey .,.. Issued I appllcablll. The annual linanc:ial 
�"• u>ed lO tml'"'" u,e lln&lldal ruulls, an, b"'•d on ffia nofln.G Sc:hiQl!t II cf lht f,GI, u amended tr,,m time !O 11mo, fo, N.,..Ban1un9 Fihal\Oll Ccmpani,,s 
Uuat are r-�ulrwd to c.,rnpjy wl\h tr,d Al!., 

3 Th• ol0111uld fw,ao0al re1ulls t,r,e been approved byibe Soard of Dltl!Clon II rts meeting held on May 2&, 2023111.lf tavloWby lheAudtt CommiftM. Tho •laMor/ 
.. nlof1 h••• lnuod �n umlOdifiad aua� QPinio,i _on II\• aroruald �nardal rnuli• f!>< the y,,ar ,w,deo Ma-ch 31. 2023. 

, Tho r111urH 101"11\a quan•r·andod M,r,:h 31, 20Zl ondMoech 31. 20221" 1116 abolle r;,..,...1 ruull>.,.. lho b� f'l!UI .. btoi-an the �ui!lbod 
�• for !lie year ondod Mardi 31, 2023 811<1 M81ch 31, = end lho Y<!t' to dm unaucfdo0 figure, pubf!sr,ed up to the.,;,,. monu,1 ended 
Doc:on,11,,01, 2022 and De<etnber$1, �021 rwsooct...,1)>, 

5 O!•-elost1re In compliance with RBI olrcul■r %0�21M6 OOR.No.BP.BC/3121.0,'-0.tfl/2021H1 
Formate 

Exp·osu,. to 
.accaunta 

cfuslflo.du 
Standard Of (A� aggn,g,,le con.u:qu.ant to 

Type or b(U'('C)WU lmp,ementat1on u,�, !Nt altppod 

of ros.olutlon plan Into NP" during 

- Po-.ltfon •• •t 
Ill• h.Jr,yur 

ii.. .,.d of tho 
pr•vlous haff. 

,._.r[AI 
PersOna.11.oJtl.5 13516 -

--•tenatson-s• -

Of whicn MSME• - -

Olllon -

Ioblf -

• A><111tiftodll!'1 Seqion .H,. of tho lruolve<1ov- 81n1<rvptcvCode, 2011> 

& O!IJ91o.tw. fn ccrmpUonc:o ;,m, RBI olrc:ulor2020-iZ11'17 OOR.No.BP.BC/Ult.DA.041/2020..21 

No. or uc-oUn1' ,.dnicw,.-d Amount 
outstanding u at 

M■rl1. 2oz 
71 �028 

Of (A) .,..ount OI IA) ""'°unt paid 
wnluln off during by U,., ,o...-•r 

II•• h•lf1tur during U.. h.Jl�t 

\:!a 311 
- -

. 

. 

. 

jlNR In L:akhl) 

Ex,pos\lrw to 
•c:ctiiun.ta elutl!l•d 

•• Standard 
oon■-quen'l 1o 

lmpl•m.ntatlon ot 
1910IUtlon plan -
Position u wt tho 

end ol thl• twr-yur 

1�on 

7 Sewn,y cover avolla,ole• Tho Company nao S..wfoO l'OOs ot R• 337.5 Cr> (laea vu.a) out•l.ln<ling •t Man:1131, 2023 --v• S11a1red by way ol Int ran1<11111 pan 
p■■S>J <IWV• 0,01 lhe eligiblr> !'tQllvabln & CUNwni a.ue11 to P,,. e.dant of .. �1Y COVfl of 1 10 '""" ol th,, �t,ons 

8 Segrr,ent loform1t1or1 
IINR in Lakh■I 

PanlculOfS Quu1or endod Qu•rltrend•d Qu1ntr ondod Y1arenCMd Yurended 
M1rl1, 2D:U Ooc-31, 202Z MITll, 2022 Mtr31. 20.13 Mir 31, 2022 
(Unoudlt<t<ll tUnaudlh!dl 

m �-·· Rav.nu• 
(Uno.uclltodl [AUdltadl IAudltadl 

Reial finll!lC" 31.676 29.108 23,531 1.11t47D 81.582 
Whclesala F-,anca: (23) as g 319 1.303 
Dls.trtbUIIOn 9117 -eat az, S,407 2.603 
Un.a"-1.od UH� ,.a1a 1,015 6,2152 2.an 
Lds1 fnhtJ $.e,g11lllffl Rove1u, . 

lneol'Ni front r'lft&"'"Ort.s .... 165 31,IU u,n, 1,21,,n n.,a.i 

UIJ S.gment Ruult 
Retllfln■11t11 ◄,886 5.261 5.656 21.809 14,160 
V.'t)olo..i.F'l!,_. (119) fll1) (511) (1,005) (1,0611) 
Ot1u,DuUon ., 4(1 ,3 161 ,�, 
Un•loca.tea 2..218 1,387 m "-8� 107 
Pro'fit Wion tax 7,026 UV us, 26,IJt 13.121 
1111) capital Employed 
S.g-r,IA.lutl 
RaldFNl>C8 8,.

98,sc-3 8,51,99:l 6,45.861 8,116,$C3 6,4�,1161 
Wl,ohssalo fNlnce 6,700 3,847 4,067 5,700 4,967 
Clbmbullon 478 3,0 401 "78 401 
Un.aUooalod a.380 4,759 4.342. !,380 �342 
Total Aheb t,07.09' ,.,�.919 6,SS,571 ·,.01,D!l9 5.$$,571 
S■.g 1nenf LbbHIUH 
R,o<al flhlirlce 7,f,$,755 7.2.6,703 5,33,laa 1,55..;55 5,33,368 
'Mi�•al<!F""111110e &,293 3,099 6,437 6.211J e.,487 
ChrnbuttOtt 4!13 100 3G' "33 Jl>I 
u,,,,toc;aiad . . . 

Total Uoblniju 771,531 7121,1D.2 5,◄0,2.19 7,H,531 5,40,2.19 
l&ag.,,.,n uuu-S.grneot UablnlfH) 
'ReldF'""""o t,307U 1.2� 1.12,49:l 1,30,78a i.12.4Q3 
W!lalUilloflnalic. I ◄07 743 11,520) 1.•a1 (1.520) 
Dtst/ibuffoo en 230 37 (7) 37 
\Jndocated a;Jeo 4,759 4,3"2 3S80 4 3'12 
N41t &a.timttlt ........_ I llla.blll!IH) 1,35,588 1,J1,0l7 ,. 15,352 ,.�5,$61 1.15,352 
fh• COmpany 1W rspan,od Mgl)>ffll jnfoln\lrion .. p•f Indian Accounu,'V IUonmird (t,,d AS) 108 on 'Ol>•!11tll'O segment>'. l,J por lno AS ,oe . ..  gmen<s ""' Nf•nMelf oe,od "" 
ff'lANOernwrf'• •�tilUl11:Gf1 of� 1flfom-.t)or) tor "'1oclllf'$ ruoutQ1U and 8.$!9-0!ng perlormance. Fol' pruentabon of HgmlWII if'(OfflUIIJDn.i dlec:Qy llU'ibUt.aOl.t h00me,_ -..net us.ab .,. 
llllocaloO U 1uc:h and fh<I Olh■r 1nc:ome ...,...,,.. and oth!lf Uh.II ono flaolltiM are O.Oportk>nod on •PPN>pfiole bills. A=rdlnuly Iha Company l,u iainlifiod totlow,ng 11\fN reponQ 
;egrrett 
Bitslnua Se m,.n, 
1 RanofF""""" 
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ln1aru1 � COv.r Rllllo NA NA w. 

Ouinan"'-"""' n,aeamablo rvararltflC)e 1n1ret ,-;;... �-U1" and vahM,J NA NA NA 
Ca01ta1 recemp11on naser'Ye.-.(INI{ In 1 ,,11•ru) 200 200 200 
�entu,. f'Mfl:JnPtlon re-HNe NA NA NA 
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8 SR & Co. LLP 
Chartered Accountants 

14th Floor, Central Wing B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), 
Mumbai -400 063 

Telepnone. +91 22 6257 1000 
Fax: +91 22 6257 1010 

Independent Auditor's Report on audited annual fmancial results of Fedbaok Financial Services 
Limited for the year ended 31 IJ.arch 2023 pursuant to Regulation 52 nod Regulation 33 of Securities 
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

To the Board of Directors of Fed bank Financial Servkcs Limited 

Repod on the audit of the Annual Financial ResuJts 

Opinion 

We have audited the accompanying annual financial results of Fedbank Financial Services Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2023, attached herewith, being 
submiued by the Company pursuant to the requirement of Regulation 52 and Regulation 33 of the Securities 
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of India operational 
circular EBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid 
annual financial results: 

a. are presented in accordance with the requirements of Regulation 52 and Regulation 33 of the Listing
Regulations, as prescribed in Securities Exchange Board of India operational circular

EBl/HO/DDHS/P/CI R/2021 /613 dated IO August 2021 in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, tbe circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time ("RBI Guidelines") to the extent applicable and other
accounting principles generally accepted in India, of the net profit and other comprehensive income/loss
aml other financial information for the year ended 31 March 2023.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs'') specified under section 
l 43( l 0) of the Companies Act, 2013 ("1he Act"). Our responsibilities under tbose SAs are further described
in the Audi/or's Responsibilitiesfor lhe Audit of the Annual Financial Resulrs section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chanered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with tJ1ese requiremenrs and the Code of Ethics. We believe that the audit
evidence ob�ained by us, is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

BS R & Co. l• pannenhfp firm with Registration No. BA61223) converted ,nco 
8 S R & Co. UP 11 i.Jmlted Oabllitv Partnership with lll' Reclstmion No. AAS-
81811 with effect from Ottober 14, 2013 

Reginered Office_ 
14th Aoor, Cen1ri1 e Wlog ;and North C Wing. Nesco IT Pirie 4, Nesco Cenw 
Western Express H1ghw1y, Goregaon (East), Mumbai • 400063 
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Management's and Board of Directors' Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in lndian Accounting Standards prescribed under Section 133 of the Act, 
RBI Guidelines to the extent applicable and other accounting principles generally accepted in India and in 
compliance with Regulation 52 and Regulation 33 of the Listing Regulations, as prescribed in Securities 
Exchange Board of India operational circular SEBJ/HO/DDHS/P/CJR/2021/613 dated 10 August 2021. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of Lhe Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounring policies; makmg 
judgments and estimates that are reasonable and prudent and the design. implementation and 
maintenance of adequate internal financial controls. that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to lbe preparation and presentation of the 
annual financial results that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

[n preparing the annual financial results, 1he Management and the Board of Directors are responsible for 
assessing the Company's ability to contillUe as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless tJ1e Board of Directors either 
intends to liquidate the Company or co cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud 01 error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these annual 
financial results. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional 
skepticism throughout the audjr, We also: 

• identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive ro those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. TI1e risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding ofimernal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstru1ces. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference co financial statements in place and
the operating effectiveness of such controls.
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Auditor's Responsibilities for the Audit of the Annual Financial Results (continued) 

•

• 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the annual financial results or, if such disclosures are inadequate, to 
moclify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

• Evaluate the overall presentation. structure. and content of the annual financial results. including the
disclosures, and whether the annual financjal results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of U1e audit and significant audit fmdings, including any significant deficiencies in internal 
control that we idenfrfy during our audit. 

We also provide those charged witb governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable. related 
safeguards. 

Other Matters 

The annual financial results include U1e results for the quarter ended 31 March 2023 being the balancing. 
figure between the audited figures in respect of the full financial year and the published unaudited year to 
date ligurcs up to the thirc.J quaner of the current financial year whlch were subject to limited review by us. 

Place: Mumbai 
Date: 26 May 2023 

ForBSR&Co. LLP 
Ch ered Accountants 

Firm's Registration No: l 4 W/W-100022 

I 

Asbwin Suvarna 
Partner 

Membership Number: 109503 
UDTN: 23109503BGXUPG9501 



FEDBANK 
FINANCIAL SERVICES LIMITED 

A. Statement of utilization of issue proceeds:

Name of ISIN Mode of Type of Date Amount Funds Any If 8 is Remarks, 
the Fund instrument of Raised utilized deviation Yes, If any 
Issuer Raising raising (Yes/ No) then 

(Public funds specify 
issues/ the 
Private purpose 
placement) of for 

which 
the 
funds 
were 
utilized 

1 2 3 4 5 6 7 8 9 10 
Fedbank INE007N07033 Private Non- 04-01- Rs.200 Rs.200 No NA -

Financial placement convertible 2023 Crores Crores 
Services Securities 
Limited (MLD) 

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks 
Name of listed entity Fedbank Financial Services Limited 
Mode of fund raisinq Private placement 
Tvpe of instrument Non-convertible Securities 
Date of raising funds INE007N07017 - 18.06.2020 

INE007N08015- 30.09.2020 
INE007N07033 - 04.01.2023 

Amount raised INE007N07017 - 18.06.2020 - Rs. 187.S0Cr. 
INE007N08015 - 30.09.2020 - Rs. 250 Cr. 
INE007N07033 - 04.01.2023 - Rs. 200Cr. 

Report flied for quarter ended 15-05-2023
Is there a deviation/ variation In use of funds No 
raised? 
Whether any approval is required to vary the Not applicable 
objects of the issue stated in the prospectus/ 
offer document? 
If ves. details of the aooroval so reouired? Not aoolicable 
Date of aooroval Not aoolicable 
Exolanation for the deviation/ variation Not aoolicable 
Comments of the audit committee after review Not aoolicable 
Comments of the auditors if any Not aoolicable 
Objects for which funds have been raised and Not applicable 
where there has been a deviation/ variation, in 
the followinq table: 

Registered & Corporate Office: Kanakla wall sueet, A Wing, s
"'

Floor, Unit No.511, Andheri Kurla Road, Andherl (East), Mumbai.Jl00093, Maharashtra Tel: 022 68520601 

• E-mail: customercare@fedfina.com • web: www fedfina.com • CIN: U65910MH1995PlC364635



FEDBANK 
FINANCIAL SERVICES LIMITED 

Original Modified Original Modified Funds Amount of Rernark:s, it 
object object, if allocation allocation, utilised deviation/ any 

any if any variation 
for the 
quarter 
according 
to 

applicable 
object (in 
Rs, crore 
and in%) 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as aoainst what was ori1:1inally disclosed.
Name of signatory: C V Ganesh 
Designation: CFO 
Date: 26th May, 2023 

Registered & Corporate Office: l(anakia Wall Street. A Wing, S
a1,

Floor, Unll No.511, Andherl Kurla Road, Andheri (East), Mumbat-400093, Maharashtra. Tel: 022 68520601 

• E-mall: customercare@fedfina.com • web: www.fedfina.com • CIN: U6:i910MH1995PLC364635



Date: May 26, 2023 

To, 

The Corporate Relationship Dept. 

BSE Limited 

Rotunda Building, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400 001 

Company Code: 12337 

Subject: Initial Disclosure as a Large Corporate 

Dear Sir/Madam, 

FEDBANK 
FINANCIAL SERVICES LIMITED 

With reference to the SEBl Circular No. SEBJ/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 and 

SEBI/HO/DDHS/P/CIR/2021/613 August 10, 2021, as amended, regarding disclosures by an entity 

identified as a Large Corporate, the Initial Disclosure of the Company as prescribed in Annexure A in 

aforesaid SEBI circular Is as follows: 

Annexure A 

SI. No. Particulars Details 

1 Name of the company Fedbank Financial Services Limited 

2 CIN U65910MH1995PLC364635 

3 
Outstanding borrowing of 7,115.60 
company as on 31st March / 
31st December, as applicable 
(in Rs. crore) 

4 Highest credit rating during the Facility Rating Agency 
previous FY along with name of 

the CRA Long-Term/ CARE AA, Stable CARE Ratings 
Short Term Bank Limited 

Facilities 

Commercial CRISILAl+ CRISIL Ratings 

Paper ICRA Al+ ICRA Limited 

s 
Name of stock exchange* in BSE Limited 
which the fine shall be paid, in 
case of shortfall in the required 
borrowing under the 
framework 

Registered & Corporate Office: K.anakia Wall Strl?l!t, A Wing, s'"Floor, Unit No.SU, Andherl Kurla Road, An�t,erf (East), Mumbal-400093, Maharashtra. Tel: 022 68520601 

• E-mail: customercare@fedfina.com • web: www.fedfina.com • ClN: U65910MH199SPLC36463S



FEDBANK 
FINANCIAi. SERVICES LIMITED 

We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter XII of 

SEBI Operational circular dated August 10, 2021. 

For Fedbank Financial Services Limited 

Contact details: 02268520707

S. Rajar man

Company Secretary & Compliance Officer 

Contact details: 02268520616

flegistered & Corporate Office: Kanakia Wall Street. A Wing, S'�Floor. Unit No.Sll, Andheri Koria Road, Andherl (East), Mumbal-400093, Maharashtr.i. Tel, 022 68520601 

• E-mail: customercare@fedfina.com • web: www.fedfina.com • CIN: U65910MH199S-PLC364635 



Details or the pRrty (l.lstcd tntlty / 
Subsidiary) entering into lht 
tra_llSJICtiOJJ 

SI no. 

Name 

I Fcdbank Financial Services Limited 

2 Fcdbnnk Financial Servlcc:s L111111cd 

3 Fedbank Firuu1cial Services Limited 
4 Fcdbank Financial Services Umitcd 
5 Fedbank Financial Services Limited 
6 Fcdbank Financial Services Limit�'CI 

7 Fedbank Financial Services Lim11ed 
l! Fcdbank Financial Servi.:us Limited 

7 Fedb1mk- Financial Services Limited 

8 Fcdbank Fu1anc1al Services Limited 

9 Fcdbank Financial Services Limited 
10 Fcdbank Financial Services Limned 

11 Fcdb:tok Financial Services Limited 
12 Fcdbank Financial Sen,ices Limited 

Fedbnnk Financial Service.� Limited 

CIN: U65910KLJ995PLC008910 

Related party transactions for tht quarter ended March 31, 2023 

Details oflbc Counttrparty 

Relationship of the 

Name 
countuparty with lbc 

lis1cd entity or ils 
suhsldluv 

Tbe Federal Bank Limited Promoter-

The Federal Bank Limited Promoter 

·111c Federal Bank Limited Promoter 
The Fcdl!ral Bank Limited Promoter 
TI1c Federal Bank l.1mi1cd Promoter 
The Fedcrlil Bank l.imiled Promoter 

The Federal 8:111k Limited Promoter 
True NQrth l!ntcrpnse l>rivnt.: Enterprise over which 
Lim11cd related party has 

significant influence 
Rojuraman Sundttresan Company Secretary 

Ganesh VcnkimamM Chief Fmanc1al Officer 
Chatapunun 
Mrs GllUO Shllh lndcnendcnL Director 
Mr. Balakrishna.n Independent Direc1or & 
Krishnamurthy Chairmnn 
P R Scshadiri Director 
Mr. Anil Kothuri MD&CEO 

C � � /

_., 

_J>· /r '\ 

Value of the 

Typt> of re.latr.d party 
rclalcd party 
transaction u 

Tnasutions 
approved by lhc 
audll cornmilfcc 

lnCOOIC from Oastribu11on 1,000.00 
busines.� 
ln1crcs1 rccc:ivcd In Fixed 600.00 
Deposlls/CUJTenlfCash Credit 
Accqunl 
I ateres1 paid - cash CJCdjt 
la1crcs1 oa1d - Term Loan 
Interest on WCOL 5,000.00 
lntcrcsl on Non Convertible 
Debentures 
Bank Chnr11.cs 1.250.00 
Rc-!mbursemcnts of Expc=s 20.78 

Remuneration 10 Company 7.84 
Sccrclllrv 
Remuneration 10 CFO 36.96 

Direclor Silting_ Fees 180 
Director Sitring f�-s 0.81 

Dlrecto.r Siuina Fees 1.71 
Remuneration 10 MD&. CEO 66,13 

RY)Y\e �tfYe. -3 

<fNRin La.khl 

Value of the lo case monies arc due 10 either 
tra11Saclion party as I result of the tr•nsactloo 
during the 
reporting 

Opening balance Closing b11lancc 
period (04 2022 

durinj? the duriag the 
2023) 

qu_uter quarrcr 

996 52 343 41 49�.94 

- J ,788.50 38,632.48 

120 3,131.89 2,425.83 
668 87 30.863.91 24.891.S0 
49.30 6,000.00 6,000.00 

566.56 23,470.00 23,470.00 

1.20 - -
20,78 - -

7.84 . . 

36,96 - -

1.80 - .
0.81 - -

I 71 - -
6613 - -


