FEDBANK

FINANCIAL SERVICES LIMITED

Date: 26" May, 2023
To,

The General Manager
Compliance Dept.

BSE Limited

1% Floor, New Trading Ring,
Rotunda Building,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

Company Code: 12337

Sub: Outcome of the Board meeting and approval of Audited Financial results under IND AS for the quarter
and year ended March 31, 2023 pursuant to provisions of the SEBI (LODR) Regulations, 2015.

Dear Sir/fMadam,

Pursuant to the provisions of Regulations 51, 52, 23 and 54 read with Part B of Schedule Ill of the SEBI
(Listing Obligations and Disclosure requirements) 2015 (“SEBI Regulations”) and other applicable
regulations, if any, we hereby inform that the Board of Directors of the Company in their meeting held
today i.e May 26, 2023 has inter- alia approved the Audited Financial Results of the Company for the
quarter and year ended March 31, 2023,

In this regard please find enclosed the following:

1. Audited Financial results under IND AS for the quarter and year ended March 31, 2023 which was
duly approved and taken on record by the Board of Directors. The said results were reviewed and
recommended by the Audit Committee inits meeting held prior to the Board Meeting today.

2. Auditors Report by M/s. BSR & Co. LLP, Statutory Auditors, on the Audited Financial Results for the
quarter and year ended March 31, 2022. Further M/s BSR & Co. LLP, Statutory Auditors of the
Company has issued unmodified opinion on the Audited results for the quarter and year ended March
31, 2023.

3. Disclosure of ratios and prescribed line items in accordance with Regulation 52(4) of SEBI Regulations.

4. Disclosures of security cover in accordance with Regulation 54 of SEBI Regulations.
5. Statement of utilisation of issue proceeds of non convertible debentures pursuant to Reg 52(7) and
statement of deviation/ variation in use of proceeds of non convertible debentures as per Reg 52(7A)

of SEBI Regulations in Annexure 1
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6. Initial disclosure by entity identified as Large Corporate Borrower as per Chapter Xl of SEBI
Operational Circular dated August 10, 2021 as amended from time to time, for March 31, 2023 as
prescribed in Annexure 2.

7. Disclosure of related party transactions for the half year ended March 31, 2023 under Regulation 23
of SEBI Regulations in Annexure 3.

8. Issuance of Rated, Listed, Unsecured, Redeemable Sub-ordinated Fully Paid-up Non-convertible
Debentures upto Rs. 250 crores on private placement basis.

9. Issuance of Rated, Listed, Secured, Senior and Redeemable, Non-convertible Debentures upto Rs.
1000 crores on private placement basis.

10. To apply for registration as a Composite Corporate Agent with Insurance Regulatory and
Development Authority of India under IRDAI (Registration of Corporate Agent) Regulation 2015 for

distributing life, general and health insurance

It is also informed that India Ratings and Research (Ind-Ra) has revised credit rating outlook of the non

convertible debentures from IND AA-/Stable to IND AA-/Positive.,

Further, in accordance with Regulation 52 of the SEBI Regulations, the Company would be publishing the
Audited Financial Results for the quarter and year ended March 31, 2023 in Business Standard newspaper
within 2 working days of the conclusion of the said meeting.

The Board meeting is concluded at 2.20 p.m.

We request you to please take the above on records.
Thanking you,

Yours Faithfully
For Fedbank Financial Services Limited

S. Rajaraman
Company Secretary & Compliance Officer
Membership No.:F3514

Registered & Corporate Office: Kanakia Wall Street, A Wing, 5 Floor, Unit No.511, Andheri Kurla Road, Andheri (East), Mumbai-400093, Maharashtra. Tel: 022 68520601,
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Statement of Audited Financial Results for the Quarter and Year ended March 31, 2023
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RN A RITIAL

SERWVICE

LiraALt iy

INR In Lakhs

For the Quarter ended

For the Year ended

Sl.No. Particulars
Mar 31, 2023 | Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 | Mar 31, 2022
(Unaudited) | (Unaudited) | (Unaudited) (Audited) {Audited)
Revenue from Operations
(a) Interest Income 31,748 29,051 23,227 1,11,016 82,189
(b) Fee and Commission Income 1,584 1.441 1,370 5,601 4.289
(c) Net Gain on fair value changes 460 381 117 1,262 454
|| Total Revenue from Operations 33,792 30,873 24,714 1,17,879 86,932
Il|Other Income 873 1,016 662 3.588 1,432
Ill|Total income (i + Il) 34,665 31,889 25,376 1,21,467 88,364
Expenses
(a) Finance cost 14,102 12,515 9,114 47,215 34,765
{b) Fees and commission expenses 598 794 467 2,328 1.470
(c) Impairment on financial instruments and other recelvable 1,185 1,040 1,691 4,890 8,388
(d) Emplovee benefit expense 6,891 6,378 4,702 24,760 17,541
(e) Deprecialion and amortis ation expense 1,110 1,091 1,098 4,187 3,670
() Other exoenses 3.754 3,444 2,753 12,248 8.609
IV|Total Expenses 27,640 25,262 19,825 95,628 74,443
V|Profit before exceptional items and tax (lll-1V) 7,025 6,627 5,551 25,839 13,921
VI|Exceptional items (1,637) - - (1,537) -
VII|Profit before tax 5,488 6,627 5,551 24,302 13,921
Vill| Tax expense 1,584 1,510 1,377 6,289 3,675
Cumrent tax 1,249 1,193 1,483 5,738 4,710
Deferred tax 335 317 (106) 551 (1,135)
IX|Net Profit for the periodl/year (ViI-Vill) 3,904 5,117 4,174 18,013 10,346
X|Other Comprehensive Income 479 (86) 69 1,238 68
{a) Items that will not be reclassified to profit or loss
1) Re-measurement of net defined benefit plan (33) 16 80 15 92
(i) Income tax related to Items that shall not be reclassified to
profit and loss 9 (5) (21) (4) (24)
Total (24) 1 59 11 68
(b) Items that wlii be reclassified to profit or loss
{i) Fair value gain / (loss) - OCI - Loans 641 (120) - 1,633 -
(i) Fair value gain / (loss) - OCI - Investment in
Govemment Securities 17 (12) - 6 -
(lii) Tax effect on Fair value gain / (loss) - OCI -
Loans and Investment In Government Securities
(155) 35 - (412) -
Total 503 (97) - 1,227 -
Xi|Total Comprehensive Income (IX+X) 4,383 5,031 4,233 19,251 10,414
XIl|Earnings Per Share (Face Value of Rs. 10/- each)#
- Basic(Rs.) i.27 1.60 1.30 5.60 3.32
- Diluted (Rs.) 1.21 1.59 1.30 5.59 3.31

# EPS for the period is not annualised
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Statemnant of Audited Assets and Liabilities as at March 31, 2023

FEDBANK

INR in Lakhs
Particulars As at March 31, 2023 As 8l March 31,2022
{Audited) (Auditad)
L ASSETS
{1 Financlal assats

(8) Cash and cash equivalents 9,303 8,588
(b) Bank balances other than cash and cash equivalants 66 7.664
(c) Recaivables

{l) Trade receivables 1485 1.184

Uil Other receivables 476 388
(d) Loans 7.99.970 584,481
e) Invasiments ©8.062 51,433
(fj Other financial assets 8.446 1.177
Total Financlal assets 8,835,901 6,32,921 |

(2) Nondinanclal assets

(8) Current tax assats (net) 1,187 1,182
(b) Deferred tax agsats (net) 2.183 3,150
(c) Property, Plant and Equipmant 3.068 3,088
(d) Right Of Use Assels 1,192 11,970
(o) Cspilal work in progress 53 68
(N Othar Intangible assets 320 308
() Ovter non- financal assets 3,186 2,880
Total NonfInanclal assets 21,198 22,650

TOTAL ASSETS

$.07,093 §,66,811

L 8 LIABIUTIES & EQUITY
(1} Financial llabliities

(a) Derivative financial instruments 482 -
(0) Payables
Trade payables
(i) total outstanaing dues of micro enterprises-angd small enterprises. - -
{#) tota! outstanding dues of creditors ather than micro entespeises and small
enterprizes 2.609 643
Olher payabies E
() total outstanding dues of micro entarprises and small enterpneaa - 3
(ii) 10tal outstanding dues of creditors other than micro antemprisas and amal
enterpnsas - -
(c) Debt secunties 81,123 53342
(d) Borrowings (other than debt securnities) 6,26,433 4,22,435
{e) Subordinatod Liabilites 25,967 25,907
(N Leasa Liability 13.404 13,704
{g} Other financlal liabilities 35.078 21.087
Total Financial liabliities 7,656,156 5,317,128
(2) NonAinanclal ltabllitles
(8) Provisions 620 313
(b) Other non-financial llabiiities 5.755 2778
Total Non-{inanclal liabliitios 6,378 3,081
Equity
(a) Equity share capital 32,181 32,152
(t) Other equity 1.03.377 83.200
1,356,668 1,16,3562
TOTAL UIABILTIES AND EQUITY 9,07,099 6,55.571
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Sttemont of Audited Cash 1how tor the Year ondsd March 31,2023

For the Year ended

For the Year anded

March 31,2023 March 31,2022
{Audited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net profit bokire tnx 24,302 11.821
Adusiments for
Finance cost 47218 34,765
Shere based payman! to employse 798 249
Depraciation 4,187 3,670
Intarest Income from Investment (954) (89)
Interest on Fuxed Doposi asn (818)
Loss on sain of tangible assaty 2 75
Profit on Sale O1 ant Securtlios (Nel) - realsed - -
Profit on Sale Of Mutval Fund unis (Nal) - realised (1.272) 444)
Gat/(Loss) on (alr valuaGion of mutualfund - unrealised 1] 9)
Security daposit - Falr Valuation 29 13
EIR impact on Losns §52 232
Excass interest spread on Direct Assignment Transaction (nat) (3.481) (704)
p on ) instn t 4.890 8,388
Oparating profit before working capltal changes 75.810 $9,246
Adjustmants for working capital:
- (Increasal/dacrense in loans {2.35,682) (1.17,039)
~ (Incrensa) iaf assel and non finsncial sssst (598) 340)
- {increasik)Mdaarenss i trada and olhet rcevablen 1443) (1.2€0)
- Incrensefidecrease) in vads payablas 1,968 @53)
- ns ) in provisk 22 103
-Increasa/(decrease) ky finarcial labilites and nan financial Habilives 16.958 7,290
Cashgenoratod from ! (used In) operating activities {1.41,857) (52,874}
Direct laxes paid (net of rafund) {5.743) 4,81
Net cash genorated fram J (used In) operating activitles (1.47,400) {57,750}
CASH FLOW FROM INVESTING ACTIVITEES
Puchase ol tangible assets (1.339) 12,461)
Saln of tengible assels 3 5
Purchase of iMtangibie assats {170) 228)
invesiment in Government socusyes (1,07,209) (41,874
Redemption ot ity 82.532 1,500
Investment in Mutua! Fund (8,37,858) (3.83,380)
Sale of Mutusl Fung 8.47,527 3,86.026
Redemplion of fixed dapostt 76.465 1.22,205
vestmant in fixed deposit {74,037) (1.18,555)
Intorest an lixad daposits 618 981
Interest income from Investmeont 615 8%
Net cash generstad from / (used in) investing activitics {12,952) {41,832}
CASH FLOW FROM FINANCING ACTIVITIES
Dabt Secumies evaited 83,600 40.000
Cebdt G8cunties rapaid (77.500) (45,000)
Borrowings avalled 26.41,330 1,85.000
Bommowings repald (24.38,302) {1.10,010)
Finance Cost (43.588) (34.919)
Lease Paymont (principal) (2.180) {1,8%0)
Lense Payment (Imares( {943) (900}
Share application money.pending aliotmant - 1)
Equily Shares lssued 40 2886
Share Promium nel of Share Issue Exponses 131 17.217
Net cash generatod from f (used in) financing activities 1,63.152 53.475
Net increase ( (decreasa) In cash and cash equivalonts 2.300 (46,007)
Cash and cash sQuivals as st the bag g of the period 6,586 $2,603
Closing balance of cash and cash equivalents (A+B+C) 9,396 6.596
Components of cash and cash equivatents:
Casn on nend 1339 1,684
Balances with banks
« In curen: acoounts 8,057 4912
- I fixed Gepast with matunty less than 3 months - -
Cash snd cash equivaients 9308 6,596




Noles:

1 The Company s a Systemically Important Non Depostt taking Non Banking Fmance Company (NBFC-ND-GI) registorod with Reserve Bank of Indve {RBI) classified as an
Investmant and Credit Company.

2 The aboye financat results have been prap: n with the gnition and
prescnbed under saclion 133 of the Companiea Act. 2013 (the “Aci. and olher recog .g
regulation 52 and regulation 33 af the Setunas and Exchange Board of India (Laling O
*Usting Reg! Y a8 p ibad In Securties and Txchangs Boand of India operiional dfwlnr SEBI/HO/ODHS/PICIR/2021/813 dated May 26, 2023. Any
ficati i 1 clarif 1 directinns 1ssued by R8I or ofher regulatora ars implemented a3 and wnen they are Issued / bie. The annual
stnwmenu used o prepare the Brancal rasulis, are based on the rollfied Schedule Il of the Asl, as amended from fime lo tme, for Non-Banking Firancial Companies
that are required %0 comply with ind AS,

principles laid dnwn in lnd:an Accounting Standands (Ind AS),
d In India &nd are in compliance with
0 ) Regulation, 2013 as amended (the

3 The aforesaid (inancial 1esults have been approved by the Board of Directors at s meating held on May 25, 2023 aftas review by Ihe Audit Cammittes. The stalutory
auditors have isaved an unmodified audil opinion on the aforesaid financial resulls for the year endad March 31, 2023.

4 The figuras fortha quarter ended March 31, 2023 and March 31, 2022 In (hs shove financiol resulls are the balancing figures batwenn the auditad
figures for the year anded March 31, 2023 and March 31, 2022 and (ha year to date unauditea figures publisped up {o the nine months ended

Cecember 31, 2022 and De ber 31, 2021
8 Oi in pll with RBt circular 2020-21/16 OOR.No.BP.BC/3/21.04.048/2020-21
Format 8 {INR {n Lakhs)
Exposure to
sccounts B
classifiad as posure to
eccounta classifisd
Sundard | 0 aggregate Standard
consaguent to dobt th :2" g od Of {A) amount | Of {A) amount pald ': D .| 8
Type of bamrower implamentation PPed | ihtan off during| by the borrower e e
into NPA during < implementation ot
of rmaciution plan the half-yesr |during the hall.year
: the half-yesr resolution plan -
~Position as at
Position aa at tho
the end of the 9 of this haif-
previous hall- g ontnisnanyas
year (A)
Parsonal Loans 13,516 ~ 128 311 13,077
ate pofsons® - - - T A
Of which MSMEs - < > e -
Others - = - - »
Total - - - - »
* As gefmad m Seclian 3(7) of the Insalvency and Bankruptcy Code, 2016

€ Dissl in pli with RBI circular 2020-21/17 DOR.No.BP.BC/¢/21.04.048/2020-21
No. of accounts restructured Amount
outstanding as at
Mar 31, 2023
¥l 3.028

7 Sacuriy cover aveilale' The Campany hes secured NCOs of Rs 387.5 Crs (face vaiue) euistanding at March 31, 2023 wiiich are secured by vay df first ranking pan
passu chaipe over lhe eligible recaivabies & Curent assels 1o {hs axtani of security cover of 1.10 {maa af the Oblgelons

8 Segment Information

(INR in Lakhs)
Panticulars Quarter ended | Quarterended | Quarter endad Year endod Yesr ended

Mar 31, 2023 Dogc 31, 2022 Mar 31, 2022 Mar 31, 2023 Mar 34, 2022

(Unaudited) (Unaudited) (Unaudited) (Audited) {Auditsd)
(1) Segment Rsvenue
Retall Finance 31.878 25.108 23531 1,141,479 81.582
Whalesals Financa (23) 36 9 19 1.303
Diswribution 987 &8l [:73)] 3.407 2,803
Unaliocated 1.818 1818 1.016 6,262 2871
Less: Inter $ Reveiwe - - - - -
Incomc from Dparations 34,665 31,889 25,376 1,21,467 83,334
(II] Segment Result
Rylail Financa 4,886 5281 5.856 21,809 14.780
Vholesale Fmance {118y (13)] (B11) (1,006) (1,069)
Cistnbution &t 40 3 154 123
Unall 2218 1.387 1A 4.884 107
Profit bafore tax 7.026 6.627 S.s51 25,839 13.921
{lil) Capital Empioyed
Sagment Assets
Retalt Fnance 8,96 543 8.51,683 8,45.881 8,968,543 8.45,861
Wnolesale Firance 6,700 3847 4.967 6,700 4,967
Distnbution 478 330 401 478 401
Unallocalsd 3.380 4.759 4.392 3,380 4,342
Total Asssts 9,07,099 8,60.919 6.55.871 9.07,099 6.35,571
Ssgmant Liabilities
Retall Fihsnce 7.65,755 7.26,703 5,33.368 7.65.755 533,368
Whoiasaia Fmance 6,283 3.089 8,487 5282 8,487
Biinbution 483 100 54 48 364
Unallocaled . -~ - - -
Total Liabllities 7,749,501 7,29,902 5.40,218 7.71.531 5,40,219
{Segmant assets - Segmaent Liabilities)
Rela Firance 1.30.788 125280 1.12,480 130,788 112,403
Whalesals Firante 1,407 743 (1:520) 1.407 (1.520)
Disttibution m 230 a7 m ar
Unall 3,380 4759 4.342 3,380 4.342
Nat Bagment assats / (liablllties) 1,135,568 1.31,097 1,15,362 1,356,568 1,15,352
The Comp has d Infe lon as paf Indian Accounting Standard (Ind AS) 108 on '‘Operating segments’. As psr Ing AS 108. segmenis are identifies tazea on
mnaawnmln cvalumoﬂ of ﬁn'noat miornaLon for alk '] and g parformance. For pvommncn of seqm.m Infurmation. divectly alibuladbie insome and assels sra
allocated as such and tho other income | @xpenses and othyr assats end are app on Ipprop! bass, A gly, the C: y has idenified followng three reporadle
segment
Business Segmant rﬁnnnlpll Actlvitias
1 Retad Fnance Retad finance cumpnses of Qoid Losn. Lean Against Proparty. MSE Loan Aguinsi Propeny. B

Loans, Parsonal Loans enq Housing Finence
2 Wholezal Firance Wholesale finance sagment compmead ol Construction Financa and Loan 10 otner NBFCs
3. Distnbulion Distributh of saurcing busii of Homa Loan, Auto Loans, Personal Loans and
SME Loans for Hokding Comuny




Notes (conlintued):
9 Oisclosure as pet Regulation 52(4) of SEBI (Listing Qbligation & Disclosure Raquirement) Reguiation. 2015 as amended

1

Flace. Mumbal
Dale - May:26,2023

a

Partiouiars L] LI Asat
Mar 31, 2023 Oec 31, 2022 Mar 31, 2022

Debt-Equtty Ratio® _ 528 526 435

Oebt Service Coverage Ralid NA NA NA

Intarest Setvice Covarage Rallo NA NA NA

Qulsianding redeamable orefarance snares {gusnity and value) NA NA NA
Caonal recamption reservs [INR In Lakns) 200 200 200

Debanture red ion reserve NA NA NA

Current (abiily ratio’ 033 0.43 0.40

Total debls to otal assats 0.79 080 0.77

Net worth® (INR in Lakhs) 1.35.568 1.31,017 1,15.352

Seclor spocic asvalent ratios

- CRAR 17.94% 18.65% 23.03%

- Gross Non Performing Assets (GNPA)* 2.03% 241% 223%

- Nel Non Performing Assats (NNPA)® 1.59% 1.95% 175%

- Liquidty Covarage rafio 108.00% 88.00% 448.00%

- Provision Coverage Ratio (PCR)" 72.18% 15.35% 2.07%

Quarter endad Year ended
Earticulsry Mar 31, 2023 Dac 31,2022 | Mar 31, 2022 War 31,2023 | War 31, 2022

Nal prafil margin ') 11.26% 18.05% 18.45% 14.u;4+ 11.71%
‘No":‘%‘u aher tax (INR In Lakhs) 3,904 S117 274 18,013 10.346
Eating Per Share [EPSY - Not annualised

- Basic 1.21 160 1.30 5.60 332 |

- Diuted 1.21 1.59 1.30 5.59 3.31

1. Debt senvce caverage ratio. Interest service coveraya ratio, Curent rato, Long temm deht to working capifal rato, Bad debts to accounts receivable ratio, Debton
tumover, Invantory wroover asg Operating margin are not appiicable 1o the Compary,

2. Debt aquity ratio = {Debl Sacurilies » Borrgwings (Oiher than Dabt Securitles) + Subordinaled Liahities / [Equity Share captal + Olher ecuity)
3. Currant Liabitily Rave = [Current Lidllitles) / [Tatal Aseats minus Total Ne wordh}

4. Nat wonh = [Equity share capial + Qlhar equity]

5. GNPA = Stsge 3 Loans / Tolal Gross Loans

6, NNPA = [Gross Stage 3 Loans - impammen allowance for Stage 3 Loans)/ [Tolal Gross Loans - Imoaimment allowence for Stags 3 Loans]

7. PCR = [Total Impsiment aflowance fur Stage 3 Loans) / (Total Stage 3 Laans)

Disclasure pesfaining to RB! Master Direclion - RBUDOR/2021-22/86 DOR.STR.REC.51/21,04.0462021-22 Rasorva Bark of Indis (Teanster of Loan Exposures) Ditections, 2021 dated
Seplsmbas 24, 202

(i) The Company has not lransferrad any nor-psrforming assets (NPAs).

(€} The Cermatry has ot d any Special Manlian A  (SMA) ard foen in defauh

(ii} Oetails of tranafer through assignment in respect of loans not in defall during the uarter ended March 31, 2023:
Particulars Amount|

Aggregate amount of Loan translsned (Rw. In fakhs) 23177

Weghied average residual mawrty fin months) 85

Walahled average holding reriod by ariginater (h mantha) 18

Retemtion of benefiaal sconomic interest 10% |

Coverage of 1angible sacunty covarage /in %) 3%

|Ratingaviae dlstribution of rated loans NA

(V) The Company has nat acquired any ans though sssignment.
(v) The Company hes not scquirgy &y siressad loan,

Curing the pravious year, ine Company had filed the Draft Red Homng Prospocius dated 38 Fehruacy 2022. with SEBI, for the purpose of raising eguity capltal, However, dus {0 various
Imemal and extermmal considerafions the plan o lssue equity sharas 1o public has bean cutrently put on hold. Accordingly, the Comgaryy has expensed INR 1537 lakhs cumulalively incurmad for
this purpasa in the Statamant of profit and loss of currant year as Exceplional ltem,

For andon behalf of Board of Directors

Anll Kothurl




Column A Column 8 Column € Cofi Columa E Calumn ¢ Calumo G Colurrm Column | Column ) Columa k[ Column L colunmm | Column N | column o
Assets not Eliminstion
Particulars ‘;‘:::. E:‘:::. ”m"':‘::“' "g:::u "c':" :::“ offered es {smountin  |(Total Cto H) Related to anly thote items covered by this cortificats
Security nogative |
Carrying /book
oty o Rssets shared byl Qther assots value for exclusive Cairying valse IM&
oty B pace ey : an charge essetrs vatua fox par| pasdu
which therw is debt amount Merket Value| where market chaige assat: where
which this Oelnt (o0 bolder {includes
Debt for which pori- Pansy comidered move for Assets walue bs not Masket Value| market value is hot
cartificate which this Other debt for which Totsl Value
relite centlicote ||isecibed Tabt this certificate this fEate I charge than once (due to charged on | mscertainable or |for Pari pessu| wseertainable o (=KoLoMoN]
) delng tesuwed Bk oihal (exclodin exrlusive plus Fxcutive | applicabia (For Eg- |charge Assets| appiicable {For Eg.
Ing Is: & .
ebtawith gitems patl pasau harge} basix Bank Baisnte, Bank Belarce, DSRA
covered DSRA market value Is not
panpassu charga) n column ) markst value i3 not applicabin)
epplicable)
Relating to Column §
Boak Value  |Book Value |ves/ No Bock Vaiue | Book Value
ASSETS
I""’""" A No NA 30.66 066
Eguiyment
s No nA 053 053
Might of Use Assels No NA 11193 111.9%
Goodwill No NA - -
| le Aszets No NA 20 320
inmanglbie Asyefs
undes Devalnpment No NA
Investments Mutual fund ves 2000 0.00 2000 20.00 - 20.00
Lloans Loan Portfelks Yoz 7.560.28 439.42 1.999.70 7,560.08 7.560.28
No NA - -
Trade Receivables No NA 1485 14 85
heng St ol o, Yeu 18.05 B9 9396 18.05 108
Bank Balanres othes than
Cash and Cash No 068 0.00 0.66
fauivalents
Othery No 293.43 502.06 795.49
Total 7.89243 1.178 56 - 9.020.93 20.00 2,578.34 7.598.34
UABILITIES
Debt sezurities 10 which |Non - Convertible
this cenificate pertains | Debentures Lo v 0453
Other debt shanng part-
pasw charge wah above NA -
debt
Other Debt NA -
Sub ordi d debt No KA 259 67 25962
Bacrowan;
|n.mk not to'be fited No 6.043.70 -~ 6,043.70
Debt Securtties No NA 20664 206,64
Others Ne 196.22 25.01 221.23
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Cover on Market Value
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ity covey Parl-passu seqTty cover 1atio
ratlo I l
Notas:
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Chartered Accountants

Telephone: +91 22 6257 1000
14th Floar, Central Wing B Wing and North C Wing, 1
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Westemn Express Highway, Goregaon (East),
Mumbai — 400 063

Independent Auditor’s Report on audited annual financial results of Fedbank Financial Services
Limited for the year ended 31 March 2023 pursuant to Regulation 52 and Regulation 33 of Sccurities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20185, as
amended, as prescribed in Securities and Exchange Board of India operational circular
SEBIHO/DDHS/P/CIR/2021/613 dated 10 August 2021.

To the Board of Directors of Fedbank Financial Services Limited
Report on the audit of the Annual Financial Results
Opinion

We have audited the accompanying annual financial results of Fedbank Financial Services Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2023, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 52 and Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™), as prescribed in Securities and Exchange Board of India operational
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid
annual financial results:

a. are presented in accordance with the requirements of Regulation 52 and Regulation 33 of the Listing
Regulations, as prescribed in Securities Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, the circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time (“RBI Guidelines”) to the extent applicable and other
accounting principles generally accepted in India, of the net profit and other comprehensive income/loss
and other financial information for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs”) specified under section
143(10) of the Companies Act, 2013 (*“the Act”). Our responsibilities under those SAs are further described
in the duditor’s Responsibilities for the Audit of the Annual Financial Resudts section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

BS R & Co. (3 partnership firm wah Registration No. BA61223) converted into Registered Office
B SR & Co. LLP (3 Umited Uabllity Partnership with LLP Registration No. AAB- 14th Floor, Central B Wing and North C Wing, Nesto IT Park 4, Nesco Center,
8181] with effect from October 14, 2013 Western Express Highway, Goregaon (East), Mumbal - 300063
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Management’s and Board of Directors’ Responsibilities for the Annual Financial Results
These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profiV loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act,
RBI Guidelines to the extent applicable and other accounting principles generally accepted in [ndia and in
compliance with Regulation 52 and Regulation 33 of the Listing Regulations, as prescribed in Securities
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design. implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
annual financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud o1 error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obrain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.
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Auditor’s Responsibilities for the Audit of the Annual Financial Results (continued)

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board of
Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

* [valuate the overall presentation, structure. and content of the annual financial results. including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identifv during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The annual financial results include the results for the quarter ended 31 March 2023 being the balancing

figure between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year which were subject to limited review by us.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 1047 47W/W-100022

"
e

/' S ' , 5 / s
L- J jl »)///,-' -
/ 2T
Ashwin Suvarna
Partner
Place: Mumbai Membership Number: 109503
Date: 26 May 2023 UDIN: 23109503BGXUPG9501
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A. Statement of utilization of issue proceeds:

FEDBANK

FINANCIAL SERVICES LIMITED

Name of | ISIN Mode of Type of Date Amount | Funds | Any If 8 is Remarks, |
the Fund instrument | of Raised | utilized | deviation | Yes, if any
Issuer Raising raising (Yes/ No) | then
(Public funds specify
issues/ the
Private purpose
placement) of for
which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Fedbank | INEOO7NO7033 | Private Non- 04-01- | Rs. 200 | Rs. 200 | No NA -
Financial placement | convertible | 2023 Crores Crores
Services Securities
Limited (MLD)

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars

Remarks

Name of listed entity

Fedbank Financial Services Limited

Mode of fund raising

Private placement

Type of instrument

Non-convertible Securities

Date of raising funds

INEOO7NO7017 — 18.06.2020
INEOO7N08015 — 30.09.2020
INEOO7N07033 — 04.01.2023

Amount raised

INEOO7N0O7017 — 18.06.2020 — Rs. 187.50Cr.
INEOO7N08015 — 30.09.2020 — Rs. 250 Cr.
INEOO7N0O7033 — 04.01.2023 — Rs. 200Cr.

Report filed for quarter ended

15-05-2023

raised?

Is there a deviation/ variation in use of funds

No

offer document?

Whether any approval is required to vary the
objects of the issue stated in the prospectus/

Not applicable

If yes, details of the approval so required?

Not applicable

Date of approval

Not applicable

Explanation for the deviation/ variation

Not applicable

Comments of the audit committee after review

Not applicable

Comments of the auditors, if any

Not applicable

the following table:

Objects for which funds have been raised and
where there has been a deviation/ variation, in

Not applicable

Registered & Corporate Office; Kanakia Wall Street, A Wing, S™Floor, Unit No.511, Andheri Kurla Road, Andheri {East), Mumbai-400093, Maharashtra’ Tel: 022 68520601
® E-mail: customercare@fedfina.com e web: www.fedfina.com ® CIN: U65910MH1995PLC364635



FEDBANK

FINANCIAL SERVICES LIMITED

Original Modified Original Modified Funds Amount of | Remarks, if
object object, if allocation allocation, | utilised deviation/ any

any if any variation
for the
quarter
according
to
applicable
object (in
Rs, crore
and in %)

Deviation could mean;

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
Name of signatory: C V Ganesh

Designation: CFO

Date: 26" May, 2023

Registered & Corporate Office: Kanakia Wall Street, A Wing, S"'Floor. Unit Na.511, Andheri Kurla Road, Andheri (East), Mumbai-400093, Maharashtra. Tel: 022 68520601
® E-mail: customercare@fedfina.com e web: www.fedfina.com e CIN: U65910MH1995PLC364635
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FINANCIAL SERVICES LIMITED

Pynnexure 2

Date: May 26, 2023

To,

The Corporate Relationship Dept.
BSE Limited

Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400 001

Company Code: 12337

Subject: initial Disclosure as a Large Corporate
Dear Sir/Madam,

With reference to the SEB! Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 and
SEBI/HO/DDHS/P/CIR/2021/613 August 10, 2021, as amended, regarding disclosures by an entity
identified as a Large Corporate, the Initial Disclosure of the Company as prescribed in Annexure A in
aforesaid SEBI circular is as follows:

Annexure A
Sl. No. | Particulars Details
Name of the company Fedbank Financial Services Limited
2 CIN U65910MH1995PLC364635
3 Outstanding borrowing of | 7,115.60
company as on 31st March /
31% December, as applicable
(in Rs. crore)
4 Highest credit rating during the| | Facility Rating Agency
previous FY along with name of
the CRA Long-Term/ CARE AA, Stable | CARE Ratings
Short Term Bank Limited
Facilities
Commercial CRISIL A1+ CRISIL Ratings
Paper ICRA Al+ ICRA Limited
5 Name of stock exchange* in BSE Limited
which the fine shall be paid, in
case of shortfall in the required
borrowing under the
framework

Registered & Carporate Office: Kanakia Wall Street, A Wing, 5"Floor, Unit Na.511. Andheri Kurla Road, Andheri (East), Mumbai-400093, Maharashtra, Tel: 022 68520601
©® E-mail: customercare@fedfina.com e web: www.fedfina.com e CiN: U65910MH1995PLC364635



FEDBANK

FINANCIAL SERVICES LIMITED

We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter XlI of
SEBI Operational circular dated August 10, 2021.

For Fedbank Financial Services Limited

S. Rajaraman
Company Secretary & Compliance Officer
Contact details: 02268520707 Contact details: 02268520616

Registered & Corporate Office: Kanakia Wall Street, A Wing, $"Floor, Unit No.511, Andheri Kurla Road, Andheri (East), Mumbai-400093, Maharashtra. Tel; 022 68520601
® E-mail: customercare@fedfina.com e web: www.fedfina.com e CIN: U65310MH1995PLC364635



Fedbank Financial Services Limited
CIN : U65YI10KL.1995PL.CO0%Y10

Related party transactions for the quarter ended March 31, 2023

Anne xuve

(INR in Lakh)

vc@iisiohifie gt (histatention Value of the [u case moaies are due to cither
Subsidiary) entering into the Details of the Counterparty Value of the " , S
s transaction | party as a result of the transiction
trausaction e related party ¢
Type of related party d during the
Sl no. = 8 - transaction as L
Relationship of the Transactions reporting ; :
1 approved by the A Opcning balance | Closing balance
y counterparty with the A k period (Q4 2022/ v
Name Name . { . audit committee during the during the
listed entity or its 2023)
. quarter quarter
subsidiary
||[Fedbank Financial Services Limited |The IFederal Bank Limited Promoter Income {rom Distribution 1,000.00 99652 34341 495.94
business
2|Fedbank Financial Services Limited |The Federal Bank Limited Promoter Interesi received in Fixed 600.00 - 1,788.50 38,632.48
Deposits/Current/Cash Credit
Account
3|Fedbank Financial Scrvices Limited |The Federal Bank Limited Promoter Interes! paid - cash Credit 120 3.131.89 2.425.83
4 |Fedbank Financial Scrvices Limited | The Federal Bank Limited Promoter Interest paid - Term Loan 668 .87 30,863.91 24.891.50
S |Fedbank Financial Services Limited |The Federal Bank 1 imited Promoter Interest on WCDLL 5,000.00 49.30 6,000.00 6,000.00
6|Fcdbank FFinancial Services Limited |The Federal Bank lLimited Promoter [hterest on Non Convertible _ 566.56 23.470.00 23,470.00
Debentures
7|Fedbank Financial Services Limited |The Federal Bank Limited Promoter Bank Charges 1.250.00 1.20 - -
8|FFedbank Financial Services Limited |[Truc North Enterprise Private | Enterprise over which Re-imbursemeuts of :xpenses 20.78 20.78 - -
Limited rclated party has
significant influence
7|Fedbank Financial Scrvices Limited |Rajaraman Sundaresan Company Sceretary Remuncration to Company 7.84 7.84 - -
Secretary
8|Fedbank Financial Scrvices Limited |Ganesh Venkstraman Chicef Financial Officer  |[Remuneration to CFQ 36.96 36.96 - -
Chatapurum
9|Fodbank Financial Services Limited [Mrs Gauri Shah Independent Director Director Sitting Fees 1.80 1.80 - -
10[Fedbank Financial Services Limited |Mr. Balakrishnan Independent Director & | Director Sitting Fees 0.81 0.81 - -
Krishnamurthyy Chairman
11|Fedbank Financial Scrvices Limited [P R Seshadiri Dircctor Director Sitling Fees 1.71 1.71 - -
12|Fcdbank Financial Services Limited |Mr. Anil Kothuri MD & CEQ Remuncration 1o MDD & CEQ 66.13 66.13 - ~




