
Date: 20th May, 2022 

To, 

The General Manager 
Compliance Dept. 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 

Company Code: 12337 

FEDBANK 
FINANCIAL SERVICES LIMITED 

Sub: Outcome of the Board meeting and approval of Audited Financial results under IND AS for the quarter 
and year ended March 31, 2022 pursuant to provisions of the SEBI (LODR) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulations 51, 52 and 54 read with Part B of Schedule Ill of the SEBI (Listing 

Obligations and Disclosure requirements) 2015 ("SEBI Regulations") and other applicable regulations, if 

any, we hereby inform that the Board of Directors of the Company at its meeting held today i.e May 18, 

2022 has inter- alia approved the Audited Financial Results of the Company for the Quarter and year 

ended March 31, 2022. In this regard please find enclosed herewith the following: 

1. Standalone Audited Financial results under IND AS for the quarter and year ended March 31, 2022 

which was duly approved and taken on record by the Board of Directors. The said results were 

reviewed and recommended by the Audit Committee at its meeting held prior to the Board Meeting.

2. Auditors Report by the M/s. BSR & Co. LLP, Statutory Auditors, on the Audited Financial Results for

the year ended March 31, 2022. Further M/s BSR & Co. LLP, Statutory Auditors of the Company has

issued unmodified opinion on the Audited results for the quarter and year ended March 31, 2021.

3. Disclosures in accordance with Regulation 52(4) of SEBI Regulations.

4. Disclosures in accordance with Regulation 54 of SEBI Regulations.

Further, in accordance with Regulation 52 of the SEBI Regulations, the Company would be publishing the 

Audited Financial Results for the quarter and financial year ended March 31, 2022 in Business Standard 

newspaper on May 20, 2022. We further confirm that the Company does not meet the criteria for being 

a "Large Corporate" as on March 31, 2022 pursuant to the SEBI Operational Circular No. 

SEBI/HO/DDHS/P/CIR/2021/613 and therefore mandatory borrowings and compliance disclosures are not 

applicable to the Company. 

The Board meeting concluded at 7.20 p.m 

Registered & Corporate Office: Kanakia Wall Street, A Wing, S
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Floor, Unit No.511, Andheri Kurla Road, Andheri (East), Mumbai-400093, Maharashtra. Tel: 022 68520601 
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FEDBANK 
FINANCIAL SERVICES LIMITED 

Note: 

The Audited Financial Results along with notes was duly approved by the Board of Directors after 

recommendation of the Audit Committee, the same was uploaded on May 18, 2022 within 30 minutes of 

the conclusion of the meeting. In this regard, we would like to clarify that page no 5 i.e part of Notes was 

inadvertently missed out while uploading the results on the stock exchange. Now the entire documents 

are reuploaded. 

We request you to please take this also on records. 

Thanking you, 

Yours Faithfully 

ajaraman 

pany Secretary & Compliance Officer 

Membership No.:F3514 
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Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2022 INR in Lakhs 

SI.No Particulars For the Quarter ended For the Quarter ended For the Quarter ended For the Year ended For the Year ended 
March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31

1 
2021 

/Unaudited\ /Unaudited\ IUnauditedl fAuditedl IAuditedl 
Revenue from Operations 
(a) lnierest Income 23,227 19,837 19,002 82,189 66,592 
(b) Fee and Corrmss,oo Income 1,370 1 787 792 4 289 2,392 
(c) Net Gain on fair value changes 117 101 67 454 198 

I Total Revenue from Operations 24,714 21 725 19 861 86 932 69 182 
II Other Income 662 430 58 1,432 575 
Ill Total Income 11 + 111 25 376 22,155 19 919 88 364 69,757 

Exnenses 
a, Finance cost 9,114 8,741 8,297 34,765 31,319 
bl Fees and commss1on e" .... �nses 467 417 493 1470 1 20d 
cl lmoa,rment on finaooal instruments & other receivable 1,691 1,142 1,558 8 388 7,121 
cf)-EmNovee benefit exoense 4 702 4 627 3,493 17,541 13159 
e\ Deoreciallon and amort,sallon exoense 1,098 1 037 763 3,670 2 727 

m Other e•nenses 2,753 2 261 2,001 8,609 6,534 
IV Total Exnenses 19,825 18 225 16 605 74,443 62 064 
v Profit/ I Loss I before ta, 1111-IVI 5 551 3 930 3 314 13,921 7 693 
VI Tax exoense 1 377 1 097 973 3,575 1,525 

Current tax 1,483 1 771 257 4,710 2,424 
Deferred tax '106 16741 716 (1135) 1899) 

VII Net Profit I <Loss\ for the neriod/vearfV-Vtl 4 174 2 833 2,341 10,346 6,168 
VIII Other Comnrehensive Income 59 44 68 33 

Items that shall not be rectass1fied to""nrofit and loss 
i\ Re•measuremem of net defined benefit n!an 80 

(11) Income tax related to Items that shall not be reclassified to 
59 92 44 

profit and loss (21\ 115\ 124) 1111 
IX Total Comorehensive Income 1Vll+VIII' 4 233 2 833 2 385 10,414 6,201 
X Eaminns Per Share <Face Value of Rs. 10/- each I# 

- Basic <Rs\ 1 30 0 89 0.83 3.32 219 
. DIiuted IRS\ 1 30 0 88 0.83 3 31 218 

# EPS for the penod ts not annuahsed 

.i. 



Statement of Assets and Liabilities 

Particulars As at March 
INR in Lakhs 

As at March 
31, 2022 31, 2021 

I ASSETS 
I Audited) (Audited) 

Financial Assets 6 32 921 5,28 332 
a\ Cash and cash eQu1valents 6 596 52,603 
b\ Sank balances other than cash and cash enuivalents 7664 15,476 
c} Receivables 

(I) Trade Rece1vat>,es 1,184 117 
/11l Other Receivables 386 320 

d\ Loans 5,64,481 4,55,214 
el Investments 51,433 3,249 

m Other financial assets 
un 1,353 

Non-Financial Assets 22 650 18 298 
al Current tax assets Inell 1,192 986 
bl Deferred tax assets /net! 3,150 2,038 
c Prooeltv, Plant & Eaui=nt 3,086 1,886 
d Riaht Of Use Assets 11,970 11 185 
e Caoital work 1n orooress 66 

Other lntanmb1e assets 300 231 
Other non-finanaal assets 2.880 1 876 

TOTAL 6,55,571 5 46,630 

II LIABILITIES AND EQUITY 
Financial Liabilities 
al Pavables 

5 37,128 4 61 514 

Ill Trade oavables 
0\ total oustandino dues of micro enterorises and small enteronses 
(1i) total oustand1ng dues of creditors other 
than micro enterpnses and small 
enternrtses 

/Ill Other oavables 
643 433 

Ii\ total oustandinQ dues of micro enterorises and small enterorises 
(ii) total oustanding dues of creditors other 
than micro enterprises and small 
enternrises 

I/bl Debt securities 53,342 59,370 
cl Borrowina /other than debt secunbes) 4,22,435 3,47,592 
di Subordinated liabilities 25,907 25,846 
el Lease llabilitv 13,704 12,462 

(fl Other financ,aJ liab11ibes 21,097 15,811 

Non-Financial Liabilities 3 091 1 641 
Ila\ Provisions 313 302 
ltbl Other non.finanaal hab1l1t1es 2,778 1,339 

Eoultv 1 15,352 83,475 
al Eouitv share cao1tal 32,152 28 992 

lb\ Other eou1tv 83,200 54,483 

TOTAL LIABILITIES AND EQUITY 6 55 571 5,46 630 
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Statement of Cash flo"WS 

Particulars Year ended March 31, 
INR in Lakhs 

Year ended March 31, 
2022 2021 

[Audited) !Audited! 

CASH FLOW FROM OPERA TING ACTIVITIES 
Net profit before tax 13.921 7,693 
Ad1ustments for 
Finance cost 34 765 31.319 
Share based paymenl to e�oyee 249 262 
Depreciation 3,670 2,727 
Interest from Debentures (89) (158) 
Llabtl1ty no longer required, wntten back (3) (11) 
Interest on Fixed Deposit (818) (879) 
Loss on sale of tangible assets 75 13 
Profit on Sale of Mutual Fund units (Net) - realised (444) (198) 
Gain/(Loss) on fair valuation of mutual fund - unrealised (9) 0 
Security deposit- Fair Valuation 13 17 
EIR impact on Loans 232 (309) 
Excess interest spread on O,recl Assignment Transacuon (net) (704) (759) 
Impairment on finanaal instrument 8 388 7 175 
Prov1s1on for Doubtful Interest 86 
CWtP written off 6 
Ooeratino orofit before workino capital cha noes 59,246 46 984 
Adjustments for working capital: 
- (lnaease)/decrease in loans (1,17,039) (88,533) 
- (lncrease)/decrease m finaooal asset and non finanaal asset (840) (3,101) 
- (lnaease)/decrease in trade and other receivables (1,280) (66) 
- lncreasel(decrease) in trade payables (353) 114 
- lncrease/(decrease) in provisions 103 111 
- lncrease/{decrease) In financial habilities and non financial hablht1es 7,290 8,903 
Cash aenerated from J fused lnl ooeratina activities (52 873 /35 5881 
Direct taxes oald /net\ /4,916 11,535 
Net cash aenerated from I fused inl ooeratinn activities (57,789 137 1231 
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of tangible assets (2,461) (1,115) 
Sate of tangible assets 5 
Purchase of intangible assets (228) 
Investment 1n Government securities (41 874) 
Redemption of Government securities 1,500 . 

Redemption/ (Investment) of NCO (0) 297 
Investment in Mutual Fund (3,93,380) (2,69,128) 
Sale of Mutual Fund 3,86,026 2,69,827 
Redemption of fixed deposit 1,22,205 92,413 
Investment m fixed deposit (1,14,555) (1,00,387) 
Interest on fixed deposits 981 879 
Interest 1ncorr.e from Investment 89 158 
Net cash oenerated from / fused in) invesUnn activities (41 692' 17,054' 
CASH FLOW FROM FINANCING ACTIVITIES 
Debt Secunues issued 40 000 1 89 487 
Debt Securwes repaid (45,000) (1,44,090) 
BorrOW!ngs ava,ted 1 8�000 1 42 971 
Borrowings repaid (1 10 010) P 06 223) 
Subordinate borrowing availed 24,999 
Finance Cost (34 919) (30 216) 
Lease Payment (pnnc,pal) (1,850) (1 277) 
Lease Payment (interest) (900) (1,003) 
Share appl1cauon money pending allotment (4) 4 
Equity Shares Issued 2 886 1 650 
Money received on partly paid OCRPS (being fully paid) 1,897 . 

Redemption of OCRPS (842) 
Share Prernum net of Share Issue Expenses 17 216 6,247 
Net cash Qenerated from J fused in) financlna activities 53 474 82 549 
Net Increase I {decrease) in cash and cash equivalents (46,007) 38,374 
Cash and cash equivalents as at the beginning of the period 52,603 14,229 
Closing balance of cash and cash equivalents {A+B+C) 6,596 52,603 
Components of cash and cash equivalents: 
Cash on hand 1,684 747 
Balances with banks 
- in current accounts 4 912 10,856 
• 1n fixed deposit with maturity less than 3 months 41,000 

Cash and cash eoulvalents 6,596 52 603 
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Notes. 

1 The Company 1s a Systemically Important Non Deposrt taking Non Banking Finance Company (NBFC-ND-SI) regIslered with Reserve Bank of India (RBI) ciassdied as an 

Investment and Credit Company 

2 The above financial results have been prepared In accordance with the recognition and measurement pnnetples laid down in Indian Accounting Standards (Ind AS), prescnbed 
under section 133 of the Companies Act 2013 (the "Act"), and other -ecognised accounting practices generally accepted In India and are in compliance with regulation 52 and 

regulation 33 of the Secunbes and Exchange Board of India (Listing Obligat,on ano D1sc10sure Requirements) Regulation, 2015 as amended (the "l1s11ng Regulations") as 

prescribed in Secunties and Exchange Board of India operational circular SEBI/HO/DDHSIPICIR/2021/613 dated August 10. 2021 Any application guidance I clarn,cat1on I 

directions issued by RBI or other regulators are Implemented as and when they are issued I apphcable The annual financial statements, useo to prepare the financial results, 

are based on the notified Schedule Ill of the Ac!, as amended from time to time for Non-Banking Flnanc1al Companies that are required to comply with Ind AS 

3 The aforesaid financial results have been approved by the Board of Directors al Its meet,ng held on May 18, 2022 after review by the Audit Committee The statutory auditors 

have issued an unmodified audit opinion on the aforesaid financ,al results for year ended March 31, 2022. 

4 The figures for the quarter ended March 31 of the current year are the balancing figures between audited figures in respect of the full financial year ended March 31 and the 

published year-to-date figures up to the end of third quarter of the current financial year which were subjected to limited review by the statutory auditors. 

5 The Covid-19 pandemic has impacted most countries including India. The nationwide lockdown initiated by the Government of India in April-May 2020 substantially impacted 
economic activity. The easing of lockdown measures subsequently led to gradual improvement in economic activity and progress towards normalcy. RBI took various regulatory 

measures like moratorium on payment ofdues. relief towards "Interest on interest" charged during March-August 2020 and allowing one time restructunng to eligible borrowers 

(OTR). 

Further the second wave of COVID-19 pandemic in April-May 2021 led to re- impostt,on of localised /regional lockdown in various parts of the country, which led to substantial 

impact on economic activities. The second wave has started to subside from June'21 onwards and there has been gradual lifting of lock downs and increase in economic 

activities. However the uncertainty which may emerge out of any possible new variants of the Corona Virus in future and tts impact on the economic activities are not known 

Accordingly, the Company's results remain uncertain and dependent on future developments and actuals may differ from the estimates used in the preparation of financial 

statements on the reporting date. The Company is carrying a management overlay, as part of tts Expected Credit loss (ECL) provision, of Rs 1,767 lakhs as on March 31, 2022 

to cover any further detenoration in credit quality of rts loans due lo such uncertainties The Company has been regular in servicing rts debt obligations and has adequate capital 

and financial resources to run its business. 

6 On 12 November 2021, the Reserve Bank of India (RBI) had issued circular no. RBl/2021-2022/125 DOR STR.REC 68/21 04.048/2021-22. requiring changes to and clanfying 
certain aspects of Income Recognition, Asset Classification and Provisioning norms (IRACP norms) pertaining to Advances The Company has implemented the reaulrements 

pertaining lo day-end-processing and allied matters as mentioned in the RBI circular dated November 12. 2021. 



l\otu Continued 
7 O�c:•osure '" compll.iince w th ROI c1rculu 2020-2111& DOR \o BP BC/3121.o, CM&'2020-21 

Format 8 llr-.R 1n Lakhs, 

Exposur• to accounts 
Exposure to accounb cLns1fiad dass,tied as Standard 

as Standard consequent to Of (A>, aggregate deot 
Of IA) amount wntt,n 

Of (A) amount paid by consequent to 
Type of borrower implementation of resolution that slipped Into NPA 

off during lhe half-year 
the borrowers during Implementation or 

rtan - Positlc..n a.s a, the �d of dur,ng the hatt-yea.r the haN- year ruoluhon p&an -
the previous h•H-year (A) P0$1b0n as at the end 

of this hatt-year 

Personal Loans 21"6 79 >76 9 1782 
Coroorate oer;ons· 
Of which MSMEs 
Olh.,. 
Total 
• As det,N!d m Section 31' 11 of the lll$Olvencv and 8ar,kn4'f.cv Code 2016 

a Ounng the ye81 ended March 31 2022 rhe Company has 1mplemen1ea resoiu11on plan ,n accordance 't'.1lh the Retolullon FrameWOfk ror COVl0..19 related stress announced by the RBI tn �2 loan account 'With a total outstanding 
INR 20 238 lakhs as on March 31, 2022 Of these. total loan 'nhch were restructured during the penod for 3836 cases flavmg an outs1ancf1ng amount of INR 2 352 Lakhs (as at March 31 2022) baStS their credit assessment and 
tM lerms of rest,uctunng. the Company has dass,fied guct, restructured bcmCNYM ac:counl:s as non-unpa,red (under Ind AS 109 F1nancal Instruments) et March 31. 2022 The Company has evaluated tne same basas repaymenl 
behaviour ol bonowers and otheJ qualltatNe factors ....t'Mch have been approved by Audit Comrnttee of the Company 

9 D1sclo5ure tn compHanc;e with RBI circuLar 2020-21'17 OOR.No.BP.BC/'121.0,.04812020-21 

No. of Ktount.s restructured 

234 

Amount outsu1nding as at Match 
31, 2022 

8 127 

10 Asset cOYer eva,lable The Company has secured NCDs ol Rs 187 5 Crs (1ace value} 0U1standmg at Marcfl 31. 2022 'Nhich are secured by way of flrsl ,-nk,ng pan pessu charge ovet the eigible rece1Yables & Cunent assets 10 the 
ex1en1 o! sec;unry cover of 1 10 11n-.es of the ObfigatJons 

11 Segment Inf ormation 
IINR In lakhs} 

Part1Culars 
Quarter ended Quarter ended Ouartef ended Year ended Yeair ended 
Mar 31 2022 Dec 31 2021 Mar 31 2021 Mar31 2022 Mar 31, 2021 
lUnaud11edl IUnaud1tedl IUnauditedl fAud1tedl (Audlledl 

Ii) Segmenl Revenue 
Rete•I Finance 23.531 20.573 18.163 81582 61,767 
WholesaleF,nance 9 234 738 1.303 3 962 
Orstnbubon 821 '"" 783 2503 2.376 
Unallocated 1.015 687 235 2877 1 652 
Le-ss lnler Seoment Revenue 
Income rrom Ooerations 25 376 22 155 19 919 11 36' 69 757 

(1i) Segment Result 
RM.ail Finance 5.850 , 335 ., .. 1•.760 6896 

'Nhc>&esa'9 Finance (511) (•99) �n (1,069) (2•8) 
0.Stnbution 33 •3 ., 123 130 
Unallocated 173 51 88 107 913 
Profrt before tax: 5 551 3 930 3 314 13 921 7 693 

(iii) Capital Employ•d 
Segment Assets 
Retad Anance 6.4.SJS61 5 83817 5 18,7'3 6 ,s.861 5,16743 
Wholesale Finance 4.967 25 946 2'1,534 4,967 2'1,534 
Distribution 401 284 329 401 329 
Unallocated 4,3"'2 '31! 3,02, • 342 3.024 
Total Anets '-55 571 614 365 5,46 630 655 571 5.46,630 

Segm.nt Liabikt,ts 
Retail Fmance 5,33,368 09.221 4 31 .329 5,33 368 ,,31.329 
'llthoktsale Flnt1nce e.,a1 15,132 31,709 8.487 31,709 
Oistnbutlon 36' 58 117 364 117 
Unallocated 
Total Uabili1ies 5.40.219 5 0.C411 4,63,155 5 ,o 219 4,63 155 

(S•g,TM'nt assets. • Segment L1ab1lruu 
Retad Finance 1,12,493 !M.596 es ,14 1 12 493 85 ,1, 
\Nholesale Finanu (1 520) 10 81• (5 175) (1,520) (5 175) 
Distnbution 37 22'> 212 37 212 
Unaflocated . ""' 4 118 3 024 4 342 3024 

Net Seament assets I habihttes 1 15 352 1 09 9S4 83 475 1 15 352 13 475 

The Company hn reported 5egment infOfmabon es pe1 lrdan Accounting St.andard �nd AS) 108 on 'Operating s-s,menb· As p@f Ind AS 108. seg,,,..,ts are Identified based on managements eviNuataon of financial tnlonnation for 
alocating re$0Ul'ces and assessmg performance For J)fesenta11on ol segment mfor�tlon, d11ectly attnbulabfe Income. and assets are allocatl!d as SU(;:h and the other income expenses and other assets and labll1ues are 
apporboned on apPfoptiaie basrs Accofdmgly, the Company has Identified foOowing lhree reportable segment 

8USff\C'H Seament Prlncinal Act1v1hH 
1 Retail Fincanee Retail finance �ses of Gold Loar, Loan Aga,,.t Property MSE loan AQa1n5t Property Bus.ness Loans Personal loans 

and Houstng Finance 

2 Wholesale Finance Who6esa)e finance segment comprised of Construcuon Fmance and Loan to other NBFCs 
3 Otstnbutton Oisltibution segmeni compnse1 ot sourcing busmen of Home Loan AU1o Loans, P•nional lo11ns and SME Loans lo, Holding 

Company 
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Notl'ls Continued 

12 O,sclosure as P'!'' Reguiallo� 52,4) o' SES! (IAtmg Obligation & Osctos1.1re ReqtJ1rement) Regulation 2015 

ParucuLars Asa1 As at As at 
Mar 31, 2022 0<c;31 2021 Mar 31 2021 

Oebt•Eawrv Rabo:' 4 35 4 32 518 
Outstatldi""" redeemable orelerttnce shares '"uantl"' and value NA NA NA 
Cal'>ltal redemooon Ieserve/debenture red"""""1on reserve NA NA NA 

Current liabthtv ratio 0 40 0 37 0 38 
Total debts 10 total assets 077 077 0 79 
Net worth" flNR in Lakhsl '15 352 1 09 9S. 83 475 
Sector srw:i,afic """'LI.Valent ratios 
-CRAR 230<4% 23 65% 23 52% 
- Gross Non Perfo,rr1ng A5sets (GNPA) 2 23% 3 60% 101% 
- Net Non Perlonnng Assets (NNPA) 1 75% 2 90% 071% 
-P1ov,s1on Coveraoe Ratio (PCR' 22 07% 20 09% 29 86% 

Particulars Ouaner ended Year ended Year ended 
Mu 31 2022 Dec 31 2021 Mar 31 2021 Marl1 2022 Mar 31, 2021 

Net omfll marmn %) 16.45% 1279% 1174% 1171% 6 96% 
Net Profit efier tax INR m Lakhs 4174' 2833 2341 1034 6 6169 
Earf'lfnll Per Share N=PS1 - Not annuahsed 
-Basic 1 30 0 89 0 83 3 32 2 19 
-Diluted 1.30 0 88 0 83 3 31 2 18 

1. Debt ser11ce coverage ralio Interest se,vlce coverage ratlQ Cuirenl 1at.10. Long te,m debt lo working captal ratio. Bad debts to accounts receivable ratio Debtors turnover Inventory Iurnover and Operating margin are not applicable 
to 1he Company 

2 Debt equity rabo ... [Oebt Secunties + BorrOW1ngs (Other than Debt Secunbes) + Subordinated l.JabllitiesJ / [Equity Share cap1tal .. Other equity) 
3 Current Liablity Rabo • (Current Liabilities) J {TOCal A5set5 mmus Total Net worth) 
◄ Net worth= [Equity share capital+ Other equrty) 
5. GNPA .. Stage 3 loans I Total Gross Loans 
6 NNPA • (Gross Stage 3 Loans~ lmpamnent allowance for Stage 3 Loans) I [Total Gross Loans - lmpaument allowance foe Stage 3 Loans) 
7 PCR • [Total Impairment allowance for Stage 3 loans] I (Total Stage 3 LoansJ 

13 Details of loans transferred/ acqu.,red dunng the quarter ended March 31, 2022 under the RBI Master Oree.ton on Transfer of loan Expos,xes daled September 24, 2021 are given below 
(i) The Company has not transferred any non-performng assets {NPAs) 
M The Company has not transferred any Special Mention Account (SMA) and loan not in default 
(Iii) Deta11S of IOans not m default Iransferred through Assignment are grven h4!tlow 

Particulars Amount 
Annp11,-,ate amount of loan transferred/Rs In ll.lllchsl 27 216 
W...,,hted averane residua! maunt.i Im months' 116 
Weinhted averaoe holdino oertod...., o�ma1or'in months 27 
Relention of beneficial economc inte,est 10%120% 
Coverane of 1ann1b4e securitv cover<M"Oe In % 
Ra!Jnn--wfse dlstnbuhon of rated loans 

(Iv) The Company Ms not acqwed any loans in default or not In default thrnugh assignmenl 

M The Co�ny has not acquued any slre$Sed loan 

82% 
NA 

14 The figures for the correspondmg quarter ended March 31, 2021, as reported m these audited financial results have been approved by the Company's Board of Directors. but have not been subjected to rev1ew/aud1t by cunenl or 
predecessor auditor since the requuement of submss1on of quarter figures of the previous year has become mandato,y with effect from quarter ending Dn or after September 30, 2021 

15 The comparative figures provided In the finanaal results !or the year ended March 31, 2021 were aUdited by the predecessor auditor, who had expressed an unmodified opmIon on those audited financial results vlde rts Independent 
AudltOB' Report dated May 12, 2021 

16 Previous penod I year figures have been regrouped I reclassified, wherever found necessary, 10 conform to currenl year clai.s.ification 

Place Mumbai 
Date: May 18, 2022 

For and on behalf of Board of Directors 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Parl< 4, Nesco Center, 
Western Express Highway, 
Goregaon (East), Mumbai - 400 063. 

Telephone: +91 22 6257 1000 
Fax: +91 22 6257 101 o 

Independent Auditor's Report on audited annual financial results of Fedbank Financial 
Services Limited for the year ended 31 March 2022 pursuant to Regulation 52 and Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, as prescribed in Securities and Exchange 
Board oflndia operational circular SEBI/HO/DDHS/P/ClR/2021/613 dated 10 August 2021. 

To the Board of Directors of Fedbank Financial Services Limited 

Opinion 

We have audited the accompanying annual financial results of Fedbank Financial Services Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2022, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 52 and Regulation 33 of the 
Securities Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of Jndia 
operational circular SEBI/HO/DDHS/P/ClR/2021 /613 dated IO August 2021. 

Attention is drawn to the fact, the figures for the quarter ended 31 March 2021 as reported in these 
annual financial results have been approved by the Company's Board of Directors, but have not been 
subjected to audit since the requirement of submission of quarterly financial results has become 
mandatory with effect from quarters ending on or after 30 September 2021. 

Jn our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results: 

a. are presented in accordance with the requirements ofRegulation 52 and Regulation 33 of the Listing
Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated IO August 2021 in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable lndian Accounting Standards, the circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time ("RBI guidelines") to the extent applicable and
other accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the year ended 31 March 2022.

BS Ab Co la panner$hip fllm wrth Aeg1suauon No BA61213}convened into BS A & Co LLP 
(a Limited Uab1hty P«tnerSh1p W!th LLP Regtstr.11100 No AAB-8181) with effect from October 14, 1013 

A$9•SUtred Office 

14th Floor. Cen:•al 8 W,ng and North C Wing. Nesoo 11 Pa1lc 4 
Nesco Ce01er, Westecn Express Highway, Goregaon IE0s1f 
Mumbai - 400063 



BS R & Co. LLP 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section ofour 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion on the annual financial results. 

Emphasis of Matter Paragraph 

As more fully described in Note 5 to the annual financial results, the extent to which the COVID-19 
pandemic will have an impact on the Company's financial performance is dependent on future 
developments, which are uncertain. 

As more fully described in Note 8 to the annual financial results, the Company has restructured borrower 
accounts in accordance with the Resolution Framework for COVID-19 related stress announced by the 
RBI vide notifications dated 6 August 2020 and 5 May 2021. Based on the terms of restructuring and 
management's credit evaluation, the Company has continued to classify such restructured borrower 
accounts as non-impaired (under Ind AS I 09, Financial Instruments) at 31 March 2022. 

Our opinion is not modified in respect of the above matters. 

Management's and Board of Directors' Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's Management and Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit/ loss and 
other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section .133 of the 
Act, RBI Guidelines to the extent applicable and other accounting principles generally accepted in India 
and in compliance with Regulation 52 and Regulation 33 of the Listing Regulations, as prescribed in 
Securities and Exchange Board of India operational circular SEBl/HO/DDHS/P/CJR/2021/613 dated 
IO August 2021. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

• Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lfwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the annual financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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Other Matters 

(a) The annual financial results include the results for the quarter ended 3 I March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

(b) The comparative figures provided in the financial results for the year ended 31 March 2021 were
audited by the predecessor auditor, who had expressed an unmodified opinion on those audited
financial results vide their Independent Auditors' Report dated 12 May 2021.

Place: Mumbai 
Date: 18 May 2022 
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