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The Covid-19 pandemic has impacted most countries including India. The nationwide lockdown initiated by the Government of India in April-May 2020 substantially impacted economic activity. The
easing of lockdown measures subsequently led to gradual improvement in economic activity and progress towards normalcy. RBI took various regulatory measures like moratorium on payment of
dues, relief towards "Interest on interest" charged during March-August 2020 and allowing one time restructuring to eligible borrowers (OTS).

Further the second wave of COVID-19 pandemic in April-May 2021 led to re- imposition of localised /regional lockdown in various parts of the country, which led to substantial impact on economic
activities. The second wave has started to subside from June'21 onwards and there has been gradual lifting of lock downs and increase in economic activities. However the uncertainty which may
emerge out of any possible new variants of the Corona Virus in future and its impact on the economic activities are not known. Accordingly, the Company's results remain uncertain and dependent
on future developments and actuals may differ from the estimates used in the preparation of financial statements on the reporting date. The Company is carrying a management overlay, as part of
its Expected Credit Loss (ECL) provision, of Rs 1,938 lakhs as on December 31, 2021 to cover any further deterioration in credit quality of its loans due to such uncertainties. The Company has
been regular in servicing its debt obligations and has adequate capital and financial resources to run its business.

The Company is a Systemically Important Non Deposit taking Non Banking Finance Company (NBFC-ND-SI) registered with Reserve Bank of India (RBI) classified as an Investment and Credit 
Company.

The aforesaid financial results have been approved by the Board of Directors at its meeting held on February 14, 2022 after review by the Audit Committee. The statutory auditors have issued an
unmodified review opinion on the aforesaid financial results for quarter and nine month ended December 31, 2021.

The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting ("Ind AS 
34"),  prescribed under section 133 of the Companies Act, 2013 (the "Act"), and other recognised accounting practices generally accepted in India and are in compliance with regulation 52 and 
regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended (the "Listing Regulations"), as prescribed in Securities 
and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Any application guidance / clarification / directions issued by RBI or other regulators are 
implemented as and when they are issued / applicable.

On November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarifying certain aspects of Income Recognition and Asset Classification Norms. The
management has taken necessary steps to comply with the norms/changes as they become applicable. The implementation of this has led to change in methodology in determination of Non-
Performing Assets (NPA) as was done in from the previous quarter/period. The Company has also on the basis of prudence, aligned Stage 3 definition to the revised NPA definition.
Consequentially, this has led to an increase in the loans categorised as Stage 3 as on December 31, 2021.








